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W e R A A2 5 F AR IRAAZ AR R

+. BRAB BB, IRARARIAE I AGAT 6 A At R RARAR A
XHAAREE T —RARPRERARE, FHEEREEEARRIEELT —HRARBR
BATRAESF) e E Wi AR, B B A4k RE A E A (a6 R e ise
HB8ERE, AEAERENTRAALH. TN, KASHER HIFRRAGREIANE,

AL AL RS “HAAERERE AT LA,

Frt—&a RAEWHEFR

—. &FEAF

AR RIS R R, ERRIRE BB R AR &G R L, F
RELAF o7 IG K.

= BEER

AEAETRE A LA RIF RS MG LRI L, QR TRE (LT K.
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ARz b EHER A E LT RE). ik (BFEEMHE. 28k, o Lif.
AR S RATERSE. THBAAA. PO RREGA. TS IFELAT). KT
THLE, RIEAT BiE B2 A F AR T Eesa T L (2EFE0TEIEES
KA ). Foik A FAR I E VM LS AR FT A eAr, R eE AL BAT
EhERFE, TUAKEANZTICE.

BT HIH: RE. AIEFRALR & A2T 69 0%-30%; s
R T TG T EFE KA RET &AL T 49 70%-100%, HF A1k G 69 IAvA RIK
FF 540 B A2 —F A A 89 BUF AR A8 bo A3t AR T 202 72 415 69 5%.

EREFZRERIEY, KeEBANRE Y B LA FHFIUAGELA T H e
MR, £ LEBRFASWHLEA, ENEALERETZERE. RAAKTTHLT
A oAb ) ¢ B B ).

= BER%

1. AT T4#4740% 49 OBPI %

A8 W VT A R R I T A9 IR LA 1R % % ( Option Based Portfolio
Insurance ), ¥A T & #& OBPI %9, B b, A4 KA 692K T 7T 4148 %49 OBPI %%,
BP R F A VAT SR BT 184004 A SR BAAR B 4% T 20 AR e Sk PIT 2 3R 64 A Bk AAR, A1 A
ST4EAE B & 4 R IR A SRR RS 7 5 U 7 B bl k89 ) AR

AR ENFRFED, PREASEATEIME. BROMMEE G, A8 K A@L
BG40 — BT G % Wy, AT K Mo 8] BA RIFK A ) SR EA A
5 LR TR G T AR ATIA, A BB T PRI R B, Lo HEIRA 6 A
8.

AR EIBEMNFE (TN AR T3 R R 2 G 69 S AT AL 6 BN 42
JE ). SRAR B B R R R AT R AT 2 T AR X R B A A AR AT AE AT L, AR AE R
JR) 3 S SR AT T AR T e RN 3B M, SARIE A A 69 R R ALH 3 AR T 4%
TR B E )

¥k, —AFE L 6§ OBPI R £ 2,2 45318 WA — 301 4 Bl B EAFFA —
oA BRIAAL,  H AR AR B IANE 3 RAR R AR R, BRI LR A
ARATRFIMLA, (2d FTEAHRIBLERZHR, HALLBEITHEIANELE
IR GG A S, BITIFA — o HAn L —23R 57T 45 6 o7 XA £ I OBPI Rwk, T 4%
BB M A A ARG S E B, FA AT ARERA T2 8, R E; 7T
HBFAL E AT AR R E, FRRAEME.

2. T b R EHNK Y TIPP ek
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or e m e HARARSBIE SR A BB RIA P

ABAT T 9 R % Ao U F%% Foob s ARG TR AR A A
SIS R Y S S ¥ R P %%m%ﬁﬁxmnw 755 BT

iEA, WP T TAEE A LEF =B TR L= . BAEERB LK
By F R

AR E A SRR B IR R A AL F LR AR S % 9% (Time Invariant Portfolio Protection) 2
AR B AT, VAT BEAR TIPP Ru&, 2R uE48 KA E 9N E/AR & (KR T~ 69 K
feE ) MARTAGKAN T MPAEGILTRE. B, KREASKATLLBENF
BN T AT R, 28 TR T H LR T EE R, AR A IRE T~
AR AR T 54564 TIPP 50k L I APR IS B 4.

Ao TIPP Rk BAKZ 48 &b, AL T ) mAKE B b, ARIBHRAK
J BRI LA AR B ARNE A S B 0 MBI, 3R B0 L B 491K Ue 7= ) SR A
fe B rbf), PRk e mmaksk, K, #HEZ T~k SR E s, RIEH
A F e F = e e 45, g 2 (BP0 Z AR LR A IME AR KA HH ) o)
RRAFH, RIGARAE S0 A B An i KAZHRHGT F AT HA 69 R F = 9 R 5 e B 1k
. &E, keI ERRE—EREE, KRASRFENRINERLK, AR

LRI IKHE,. AL TIPP K mkAaxt CPPI w2, o T4 Atz it

TIEREK, AAmdie T RIKE, B IR Z ] F CPPI &%,

F a7 Xph, TIPP Fmk3h2 AR 75 69 4% FoOU B AF A 5T AR & 89 RUFe
ﬁ$,%ﬂ ZERe T T HIFRE SR, L AN T 7 RIR— I TR
BRI B 7= 69 3 FABE

Pt — AN a 09 Ande 557 4 100 77, JoRJA 95 T FAT FFARMIE &, TAK

#57 U BBIE, ARLAKTARARE S T ARTREERNER =, BMETLTH,
EeHRET 2T, FREAFT, AREHZHRE T~ T 454 100%, B,

VAR T = e B AT KRG, BT TRER >~ T 5.

b —F iR G, R RISF T HRFIKE, thdod Zmey 5 Z g kg 10 7T, N
E A A AER FRATEF AL, AL LR EZHKE 105 T4, wRA
99 77 R AFIKNIE T =, TTVAKRIF 6 B2 HkE, ARKNTARFI4 6 Z 4
ERMEFRET =, BT 4TH, A2 ARIE 105 5 LEF 7~ 5.
T, R AL VAR IR F 0 5 KU 3 7 R A R85 7 a9l .

AR AL ARSI &K T 7= 6 TR 50 5 5L 3h & 8 ZAR RS 7= Ao RURE 7
AR VA BAR B 849 7K KAZ S

AA A F T A b RS = 6 ), VAR RAS 306G PR B 4G AR R T SR ey i
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MV BIRFH RIS AL SLR A

LA BB M R BN, KA 2N T =T Az L THARRE; #i
B ELZE, RESFERAKREHK. FRFRRESHERER, NERLESERE
TIGEALTT I, BERRBI: AT ZHE, BARAREE, @ ESEIKE, 2
B KA.

3. BT RS

AR —REALE, B, REASKEZZIBEL ARG RELT AT, B
RARFT T REMER £, ReAIAT4R 549 ST IR ZF*ST JR-E (TR AFETE 0GR
Ih), VAL B|FAAEIR 4G B AR,

AREER#HE L3 S THHBEANLE S0 7 XA RIRFGEEART . M HFRAF. A&
KRAs . B FKF,

HeH B P EAE AT B, AR # R LI ILA FA BN ML, 54
BE (TALAANE ). TR (FTAELER ). THE (T LBON) FIRAFE R
DMER T WAKNE. AEDAAGREBYBRZEAFTEASZTEAE, R TRAEX
AR FERAE A ER B S, B AR EA BT 2R R KA ALK
CRE A

W4 d, AEASEEXEZARDT S HAS A, T AmFE. A BRERG
b, AONAAREHERANGILE., 2T LEERGNAW KRG, AHEZE
S ARAT.

ARERAFELT RPN RE, BAMKE, LHATARERE, FH5KE
£ UBENERERRKEFH/IFELSS R LT aa R K,

EBART T &, KA B R EFBAFTETE, mREhit R TN EF
iR, AEAAETEEFRITLSHAN. BTINLER. BAKDILE =/ K4E847,
I EBEAZMEFEEROGNG] . EARMET, TLEAERKRE/FRIKRFE LR
(GAR/GSales ). # w8 A1i8 5% % 7 ut) (CE/Equity). 2B ASmsEilk
AliE ] (CFFO/ICE) F 4% S4RARARNAE A 3| B AK-F 69 5 F L.

BRI ARATD LR R B, KA A TIRBAM T 8] A B T AT 3] 69 I
SBARBATIER, AR IAA LRNG) B E Y BET % /M /E:

(1) BA 25+ %

BTG B AL AT e AT B e R AR AR, AL E AR, A SER
BN REBABEN T EAE, AANSRENEL K, AR LTERH

71, BB IZAE) R T L — R R E A PSR

e
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(2) BA B AR LAEX

AR AA AT H AR L AT N LRTHEZETOHRK, AEASKE L
PARNE) F oe 5 W 3 Sty L, A e B @ 6 R — AT LR AN T,
B BT S B ) 09 R T PR R A MRAT Y. RN, Z BT H AL
B, ARBARNMNITEERE, HEH My BicTHY, HL
AEREERENFE.

(3) RAFEy 3] 76 B AL

AIBINAM T o 8] B B RAF 69 W 98300 3) 06 BBALH], A AR e IR . RAF
GRARE B EABAE] AT T ARFAXA B FRFEWRINFF,

A EIRE FaiAR T, KR BTRIRIE BA AT EAS &9, Tz Tt EHAF)
EHANFFRIFRAT . RABEHORZRESE, FrFERIzA B3,

4. AT R

AR R 5| A AR T - AR T, ERRESATAR
Aah b, ERASEMANAA R F. B, DG AFAEIES. T & XFIEFFER
IR, BRAeEFRENAIEA, 18 RKRE T agiafe i,

AR SRARREREZR, RABFAHEARFN, PPARIE T Z LIRS F 69
T, AAFRRFNEE LG, RAMKAER W KRS FTEBELRA, @id
EATR R TR, At B R AR R AR, AT KPE AT
ABE NIRRT, CFAREA R FRITAAEIE S RAELTAL: X F 25K
A, TAE B AR A0 B ARA I, de R IR B T, N ST vAIE 438 el A9
B ARA .

Beoh, ARIE LI R AR KR B B R %A TN B i AR T e At 18] 64 Bt E p A
R F i R BRI A R R ey b b, BB K IR B T HILEF G4
HHFERF T RIRAE RS A, FBIER MEF RIS T, ot & RIS
LEE

FEAEAFTH, RASTATEERNERN LM X e TE, FA2HF
LA ATE B,

5. BGEK TR %

ABEHGEEFH EAGERNARA . TH/R KR I HHFERITF LA B ER
EHATIT, EZB AT RR A ERNMER IR S 69 A AT Rk 462 A)
F OV SR N2 d o L

6. Al AAFRATI T R %

i
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B F A kAL R AR A RIRIEATT 7 REATA LS, HFRABZFTAME LR, #
RS AR S L, FIAT, ZB|Rfr TARTE A 2R Z . BRAEK
AT IR £ W rR, BRI ARG G, PSR R A AT SR
REBERGEFTIAEFY, BRREAFEOZTRE. KESIRAY, BEFZEMEAN
BB ERGMARIZLE AT ERGERARRE, FEEFEGARRED. MAKESR
FoRFIE T E, T RAHITRE.

g, S A

AAa kg b R 3 FIRAT T MAEMERAEER.

A4 = FHARAT R I BAL T M B BAE A WG b B B R E 4w T

AEEARARR LS, RRAHAHZF, RAERTRIBKERE., AZFHBRATE
WG FAE M B AR A RS0 LG b B, R RS R AR X B AT M ) K
A0 I B AFAE, A3 B RIS IRAIRIE A A 20,

I R E R AEENE A T, RFEF EARS . LA T -LindE 2ok ar i
AfEE, RERZTH L ENE TS A T AR LG EIEHN, KeTBA
ZHREHREANH —K, BATHXAESFFRTBIEEAEEE, ARG AR
AT

. Rl B4R

AR ARKRESR IS, B TIEAR IR 6 ot

N BB AR RERIEABR AL NET AR LH. 2E, K%

(—) BFHEL

ARAH ) TALABA T 8] R /) AT/ 8) 69 IR AT IR IT, 34
R FT T R ARG, A IAA EiR N5 L BA T HRH . IR4FH AR X AR
RAF NG B EFAREE,

(=) T HAF

AT TR NS A B A RART 28 IR E, %R G A A FRK
HFAIGE.

(=) &

AEEHRTTCRA A BA RIFAHIMG LRI R, QIEREATFLATLTHRE (&
PR A RABABR R Z P BIE B AR ETOIRE ). A (LR m. 2akfi.
. ANE fr. M. RATZHE. TEHBEMEA. PSR REEA. KT FEA
F) RIELARZ Y EIER AT ALR TN L ceRTE (2FF0TEIEES
a9 A8 XHALE ).
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LK S ARARSREAR A RABEILA B

iR R AL R MR M LB AR
J&, TN TR

AREHREARE, BB AHERE T 60 60%-95%, AR FTph ik
A 549 5%-40%, H P AR ARG KT A2 T 546 5% N4 RE BB £ —F
VA ) 8 BURF AR 4.

Yo R ENATZ A B R K B0, AR EEQIAIAE, AESHETLES
AR LR,

(m9) K&K~ b E R

EXEFFREL, KASRREME X EMRARL L, ERESHRAFT LR
Z R BATR FEE . ARG MBS KT LI KAk ) BT 4266, 3
BRACT F B E.

H R BB R BT B AT AT @ 4564 55 07 A= Sb o SR 35

FoMENGEF ATRERE. THEATLEME. THRE. UATHHELZEONEA,
AERRTHTRAE LY., AELTRELT SIS, TE2FREZLI0
VHATIE B B

BFEREZEREFZHIAMEETZE A, FOUIE R THZ R E R
Wi, b —BATR AR B E R, BP AR TAA T IR E A e akah
M PRI, A2 IPATE G0 H T B BT X,

(A) A7bfe B F ok

AR a7k e B+ F38 AT AR 58 5 AT GG T i B K p itk 2 23, &
EATEA RRS . AR EF R BT LR NG, B RBFK A,

1. A7k R A& iHik

REMTL S F 2 KN ZINE — 20 27, K4 B ATAT LI A B 45
Frif th AT B AR K 4 AR AT ﬁﬁ%$@%ﬁ3%€‘ Tk 2k G B A AR A AT b
WEFESHIIFF &E; o FATRBCRE &, ATLBARFA ARG K F ARG
AL 5K B SRIR

AIREINA, AEATAT L0 £ B B L E 4R LF R R — ARG, & TEURRHA.
RAEFMHFREZHMEFEAT G L B IR EANT ) EAREHE, MEAERAGE
SR, AR E SRS K A T, Bd, AR K S RAT L&+
EAEEKERLI RAGES, FLELFRETHGEE.

2. AT AEE TRk

AR AT IAEE Tk TR AFESFAEAN BT, RIFEENATILE R LA

&

A, ReEEALRATIE LA T
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FapmFtt, EEXEALPHHETRE, ATLPHTEEFIIFH N, HIATL
RARRTP, FFHATTATHE FRILER, vARE| AR 2 BLA B FR B AR B89 4Tk

AR 2 ZHE REHHRIZZ AT AR B 6 AT B &, ATk ey B A58
A KM BRAIATE . FARRASE. AT MGEAKFEEH R ZLAEYT BN,
38 38 I AR L 9 AT AL VA SRAF AR A .

b, AR IAT AT ot A I ik s B BT A Ak KR ) 40 5 K
ATk, RAHEATIR FRFARE, FHATHESMARE.

(%) MR FAFILF

AREERHE LS THHIBANLE S0 7 XA RIRFGEEART . M HFRAR. A&
KRAs . B F|KF,

HeH B PEAE AT B, AR # RA LI ILA FA BN ML, 546
BE (TALAANE ). TR (FTELER ). TAHE (T LBON) FIHRAFH R
DMER T WAKNE. AEDAAGREBYBRZEFTEASZTEAE, ETAEX
AR FRAE A ER BN SBE. B AR EA BT 2R R KA ALK T
CRE A

MR E, RASELEXIZARFIXZHAH R K7 AmE. A aALAR
b, BRAARGHEMANILE. TELEHRGALERILG . AHBEZE
S ARAT.

ARBRAELAT RPN RE, BABRE, EATAEEKE, ST SKE
£ DB AT RESRATEAL R LT A 6 RK .

HEBAKFF &, KNS BA R EFRBAREFE, M AEkis L BT a5 2A
iR, AEAETEEFRITLSHN. BTINLER. BAKDILE =/ K4EH547,
A EBER HREFLEE KGN, BARmE, BN KR MIKRE K E
(GAR/GSales ). # w8k #18 5% % 7 ut) (CE/Equity). 2B iSmeEilk
FliE ] (CFFOICE) F 4% S4RARARNAIE A 3| B AK-F 69 5 & L.

SRR AT LI R B, AR A FALBAR T 8) SR ) A A R T 8) 69 I
DARBATIER, AR IAA LRNG) B E Y BEUT % /M /E:

(1) AA ey

BTN E) BT AL 64T e A B R e R B ANEARP, LR EREN, A RF R
ENE REAABEN T EHE, BALREGELZHIK, AALERT LA,
7], BRG] AT BG4 PR 1 e W AR

(2) BA B A IRAF T AKX

‘_‘\‘é

g

&

N
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K ARARSIIEAE T AL EHBREAASH

AEBINA =T H LR R AT — LT REZTORA, AEAEHK TS
PN E) e b W3 F Sty L, A SR B @ R — AT TR ER AN TH T,
8] B R S B 6 KA ST LR O RAT Y. R, % L a8 A M AL
B, ARRARMFAGERE, FRABSBRTY, HRERKTRETEXZNT@.

(3) RAF4)23) 06 B A

AIRBINA T 20 8) BB & RAT A M I3 8) 06 BBAUE], A S IR E) ARG . RAF
R ARG EEABAAE 3 L. AXFAXAZERIFBRXINFS.

R R TR Y, KESRRE S AT FEZ &I, FEFRE LTS
FHABFFRIFRAT . RAEFHYGRZRENS, FFERIZF EH7,

(k) BUEIE K F ok

AR EF BAGERMARR . TR X R LY EEHF S AR E 3 AGE
HATRF, ETBERORTRR A EROIMEL IR GIAAT T R e BF) R
LSOV R N c o e

() AR AT R

A A e 42 h| Ao s R T 2 AN ATIR T, £ 2R ESITAFR 693K
wh b, BT AR R B E e B ARA 6 E BT A, E RT3 A A LA 69 kA A
EHRATE, BbRARReRmEf, BRENE T ~—REIKE.

AR RPASME YT AR TE R, Hl8 EAR TR, A Ldm THEEE
R ARAIE. HAKAEWL. THES. MRt Efe AR TR, Kkd
BRBAIBE . KAFWAREFRLERE. RREEF. AT KBNSk BER
BERRT R, RI. AT TG R LI, KR FRRRZAEETFTHR
K be A 3 BRI 0 Hah EAE 449,

(/) HAbgrbs ok

AAA ey Ay 80%x P iR 300 484K + 20%x F 1E B fir 454k

o RIEEEIL A T, EAREEHEA S SR ERLEAR T AL 0 R
ARA EARE . AT H-Eiaie )k fr b Ak, AR T AR AT
AAEHATRE, LGRBERAG T INZREETEARALSREANA —, FRT
HiE B AEE, AeEEANAREN 3 AT EE Y —FF BiEE 248 20K
N, SR BTGB IR B P IR,

(+) Rl 44

AEEARZREL TS, FHR oS TAE S TFRALS. FALLE T
BEA, BTRER e, 55K EA G EE LA,
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1. ARAYIES;

2. BN R R AR

3. MFEARIE IR FAEGY LT

4, FERIMESNR, (2EEFNS T EIEN S HH LRI,

5. MASTHA, REHETARTRAXZRLEASETIA, AT ALATHR
Z S Af A

6. FEEELEHEA. ReRTARFERLZORARFESRLEETEA. Lt
FAH FAE KAVE K F 49 8] AT HIIE SR A AR 1 ARA 4918

7. NERRRS . BYGEAME BT IE S 6985 X 5% 3h;

8. LETA A EAEN. FEIEKAA (AEAR) MZ B IEMNF LT A.

oA HEALB LI TRON LR e LR, KEAC AL BATIE BAZFET
Tz B R AL AR

(=) TR ATRA

A A IR VA T IR A

1. FA—RKETAE) R E, HFARFARLRER = #ME69 10%;

2. AL i AEEE AL B S A A LR HA — KNG RATHIER, TF
At Ay 10%;

3. AAEHNALERATE R LT HIATRAE B T E2RARFRLELET >3
184 40%; AR AELBEBATRRLTH T HOMADHRKARA 1 F, 583
He AR,

4, KALEEMK Y B EAMGEAGEEH, FET E—K G B EEF = Fa8
0.5%, FAHA 094 3AGEN T TAL AT T 400 3%, AT AT a3
B AR B —AGE ) RAZILIZAGES] 10%, FAZEAR T BIiES S F AL,
HNEHE

5. MAFE| 4B RAIE 1 89 BURF R AT LA 7= 41449 5%;

6. AFAFA ALK T X IEAE A BAT% 4 BBB AL (4 BBB), 14
TFFARILI AT > B0 20%., AR T LFELAHE, wRACAFATHE,
BHESETATE, HEPAREZAZAARIANAANTUALHEE;

7. AESHHYR — (BR—EARA) 77 LFEA ], TFRLIZT
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q

FIAFIEAIAEE 10%; AT TR —RIEMBAG LR = IFER LA, =
PR ALK A 10%; AEAS AL B ANELH L TR —BERAA
HERF T XIFIEA, TR LA LT * LIFHEA SIS 10%;

8. AAEMFALERELATEM, FI¥ROGEFRIRLIAREGET=, T
Tt PR ZHF TAFRIEMEATIEZ 8 KRR EATIRZ N =,

9. AR FER P I LAFMgE LT ALY RFET 5%; AKX
FoF op oA AL F AT A ) ot RAFAR L R AT T AA ) 30%; Ade AR
A M H A R HA — K8 RATE P Fa F A, RAFRTIZALAT
49 10%;

10, AXETHFFHER (AEER) X TRATEE. BT REAFRT LB 6929 E;

11. A8 K FHAERHA B & 3 THLE 0 e TR 4.

QAR B K ENSIE R TIBOY LA RAl 6y, BATE LS
KA Z ERTRA.

SRR LR A1 BON LR PR A BT, BATIE S RAEE, AL TRZ
AL IR

m%m*ﬁ%ﬁ%\Lﬁ»ﬂA%ﬁﬁéﬂﬁiﬁfgé%ﬁAz%%@H%ﬁ
AR TS AT LR AT ) ARSI Z A, EESEEANAE 10 AR B Rt
ATIR%E ,uLﬂﬁﬁa%ﬁ%ﬂ%ﬁﬂiﬁmﬁﬂia

EeTBAT L AIRLER AR AA 6 N AEAEIRFTASLGIFoEE
B RIEH KA E.

N BERRARR

A TREENZ TR R GRAAN T L Fae, RAEEEBA T I & FARIE VA
B BRI RAR S

1. Ak FARYE

(1) BRA REE. AR LE SR A KA

(2) HBINABE R EILE IR,

(3) MR E AP BCR. FIFAH,
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3R PR R FARYE .
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K &ﬁyﬁA&%ﬁ%Au,ﬁW%% F A AR IREH AT
FL B egbtsl; wiBF XKER, KT ARERLRANB %MﬁAuﬁm&

w)%%&%ﬁé

A BRI RFE T G BATS T e PR e mE, FRETARENS
&E.

(4) 2B4G-44 Ys 4= Fmiff 25

R B F) e 2 BEAT L AL A BATIRIZ . AR I L RAFATAS A AN IR 52 B3R
7, AR G R BRI A AN IR RATE &, AR T RS Z A B AR 09 %,

(5) #F484TF ik

KA ZARBITA 7 L HITEARGBRAE T X, FABRFTRELSYGTERNTEER

5
(6) FHEIATAEAT
R 5 ERFEEFIGAHATRA, FHIBEWIUTHR LIRS A EE, H K
&, RN ARG A ERELZE, XHAELEEEE.

(7) RFedz 45|

R 38 22 i AR T iZJ}UJcXﬂx‘D’?‘éﬂ/\fr&' |38 R By e, M BRAEAZ BRAT
BRI PAT AR AT B F B Ae 0 Kb 4], AL ZBERAL T S
89 M LA B K T AL A0 A R
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