PAEEIRIERR 90 RFFA P RIEF#
2025 £5 1 EFRE

2025 3 A 31 H

EEFHAN: MiFERELSEHEGRAH
EEEEBAN: HRBITROAERAF
WEZRHHRE: 202544 A 22 H



PUERERIE R 90 REFA WG ANIET SR AL 4 2025 4R58 1 FERE

§1 EERR

HEE AN 2 S AR S IR A A RIS 8 R S M RR B E KR,
FEXT LN BRI B S L VA A 2 B AR AN ) %A TAT

B NHBIRAT IR A IR A AMRIE AT G FE, T 2025 4F 04 7 21 HE% T AR
TS5 FE bR IHERIAMLEAEGIREENE, RIERZABAAERERICE. ®FVERRIE
S DN it

G RV LLEAE F < B0 5T i JE U A8 B A S < 5, (B PRIE R & — e &R

F G BOFARRILARRI . BB MK, B3R EAEAE 5T P SR N AT 415 52 A
e EE AV LR

AR I 55 BORER 2 1T

AAREHIE 2025 4 01 H 01 Hi2Z 03 A 31 Hik.

§2 B &= MM

F 4 TR MAF4BRIE A 90 KA 15

e AW L 018691

Y (S LT

REEAHRARH 2023 4E 11 H 14 H

A5 TR B S BB 3, 056, 916, 844. 50

ot Hbw TE P 425 1) AR DR FF I BE P S PE RT3 . 18
SREE G 0 (A e HE A .

P R AR I GBI AT R A7 AT SN AR £
AR ARSI EIEH, FERIURIR AN (5K
W KL SHEHE SRR AL DTSR, B A A IR B P X
B )23 SRR DA B A FH AU (1) 86l b, R ANAZ AR
At P [ AT 2 43 % ot P, P R R R e A 2 4
TG . FERT RO E I E RN . iR
PR E . R A G R UESR A R A F i
RS . EGUHITAE 5 s . 5 AT A R oK
B

v G L R i HRZEA A CeVED) FREIES 2 X 90% +—F e
W EARIR (BijE) X10%

A IS SR R AE AFEG NI L, TS AT XS = 1 T
W4, ERTRAMES. WEMKES,

A== N MAF RIS A R A A

BEFEAN AR RATIR A PR A

R A A T %ﬁéﬁﬁf:uﬁ%ﬁﬁ %ﬁéﬁﬁfsu%%ﬁﬁ

%200 k121




PIF A ERE B 90 RAFH W BOE S 45 78 564 2025 AR5 1 R R

DEEE S SR IME

018691

018692

T IR N IR o G2 S 40 B

2, 831,953, 862. 10 11

224, 962, 982. 40 1>

TE: AL SRR RS B SOE R A IR Dy 90 K.

§3 FEM EIetrME S HERI
3.1 FEMEHER
Az NRMT
3 WEH] (202541 H 1 H-20254 3 A 31 H)
BB =h 7R
S WAFAERTERS 90 KEFA 5 A | YLFAERER 90 REFE 5% C
1. AR LB S 22,660, 647. 10 1, 595, 898. 14
2. A A 7, 088, 094. 64 458, 900. 89
3. AT $2) 38 4 A7 AU HH A ) 0. 0023 0. 0020
4. PRI & % 1l 2,986, 116, 516. 38 236, 561, 961. 39
5. ARG B E 1. 0544 1. 0516

e 1 AW O HGEE TR G AR RO« HeBt it

HAbN AN 2 e EAE )

FOBRAR I 5 RIAME YA A5 3 (AR, AT D9 AR 39 CLse B e i _E A 28 fe (e A2 shii

E)F

\]

N

3.2 & FERI

v TR SHR IS AR AW B 5 2 e 1) 2 2 A (i HR e [m] 2%
W R, TS A LRI KT BT A

ARIREE Y

3. 2. 1 ZEMBHERK R KI5 RN ST B Al 2 1 LBk

WAE 4 ERIE RS 90 KHEFA 25 A

MRS a0Ex"
‘ HHEIEK R | kgt dd
prec eEmkRo T 28 b OE6©) @—@
MHEEQ | BRZEERO »
HZ®
E=AH 0. 26% 0. 04% -1.03% 0. 10% 1. 29% -0. 06%
2R H 1. 92% 0. 05% 0. 99% 0. 10% 0. 93% -0. 05%
k4 3. 33% 0. 04% 2. 27% 0. 09% 1. 06% -0. 05%
H 3 45 1A
5. 44% 0. 03% 4. 40% 0. 08% 1. 04% -0. 05%
ARG B A
WAFEAERTER 90 REFE % C
B [ EIEK RO fEBK R | hgitbist | kgt OE6) @—@

FO3T o o121



PUERERIE R 90 REFA WG ANIET SR AL 4 2025 4R58 1 FERE

HEZQ | HEREE RO | HElkai b

HE®

E=AH 0. 22% 0. 04% ~1.03% 0. 10% 1. 25% -0. 06%
TEANH 1. 83% 0. 05% 0. 99% 0. 10% 0. 84% -0. 05%
k- 3. 14% 0. 04% 2. 27% 0. 09% 0. 87% -0. 05%

B4R
5. 16% 0. 03% 4. 40% 0. 08% 0. 76% -0. 05%

RS

3.2.2 HES S FAMURES RIHHEN KFEZF) KIS RN SRR
R
PGIE A BRAE B0 R AT 25 A TR v VP L1 3 15 (R U498 b e A i o 11 7 2 7

Wy f L P

60%
90%
20%
50%
80%

[ S T % B - - O ¥ 1

10%
1. 40%
0. 70%

[=}
=}
=

2023-12-10

2024-01-05

2024-01-31
2024-02-2¢

2024-03-23

2024-06-09
2025-02-24

2024-04-18
2024-05-14
2024-07-05
2024-07-31
2024-08-26
2024-09-21
2024-10-17
2024-11-12
2024-12-08
2025-01-03
2025-01-29
2025-03-14
2025-03-31

|z]2023-11-14

|

HMIFSTRERIORFFEEFAZITIFEIGKE — XS RERIOREGHFEFAZ T S E W E %

%470 k1201



PUERERIE R 90 REFA WG ANIET SR AL 4 2025 4R58 1 FERE

PLUE A BRIE B0 KI5 A 5 25 C R THHE MG 3= 5 [R) b 2 bh A Rl i A 7 =2 19 1) S 7
Ykt L
m e
5. 60% J N
NV~ _— I"-.
4.90% rmJ T e
- N
4. 20% a !
3. 50¢ AV ;{’J
] —y I’ T
M‘:’J/ - v
2. 80% G
2.10% _,z""(\'-._,»'“ f‘ o
/'__‘_, o
1. 40% u/,..-"/ﬂ/
0. 70% P’
/’)
0. 00% {p—e?”
=+ = [¥s] — ~5 o [« s] =+ o uy — L — [ (] o [t o =+ = =
— — [ ] oy (o] (o] — — [ (=) o [ ] od — — (=] [ (o] N — 0
T Y O e - L Ry
-— -— o (=] (=) o (=) (=) (=] (=) o (=] (== ) -— -— -— (=] (=) o o (=)
I T T T T T T S S S S YR U ST SUNT ST ST S
o o [} od o4 o o [} od od (a2} o o od o (a2} o o4 Lo I B |
(=] (=] (=] (=) (=) (=] (=] (=] (=) (=) (=] (=) (=) (=) (=] (=] (=) (=) o O O
ol (o] (o] o o4 ol (o] (o] o o4 (o] o o o4 (o] (o] o o4 ol o (o]
|—;—‘&iﬁﬁmlﬁﬁmi%*ﬁﬁﬁcgiJr?%TEiﬂEH’cﬁ — MEEIRIERIOKFAHRHFCR N EINE W

T 1y HERITICEREZE $] 2025 45 03 A 31 H.

2« 1R QUELBKEA 90 REFA Y GRANERF TR GRS IHUE, ARl
N 2023 4 11 H 14 HAEI N H o @O IS5 R AR G & 000 - 1l B LR & AR G & R HUE
(1 LA BR 1] e ARk - B B AL A5 (1 LV T

3. 3 HAthtgtr
VE: T

§4 BHARE

4.1 RELE (RESZENA) 6

A G B | % Jlk )
WE | BE T rmnm (mEom | aR B
YA R
St
b0k 4
o
e Wik, PG A BIL e B B A 7]
RN S FBT IR . A ATRREL.
T |[f7 5 AAA K - 1 F | SRR R R R R
1ok 7 R N N T
FE I T s BV S 4 A e,
SRk
e
. NMAE
SRRl

500 12




PUERERIE R 90 REFA WG ANIET SR AL 4 2025 4R58 1 FERE

90 KFF
FER il TiE s
R
e
ST

1. BR&Fadb s R ER S GRS FARAEAT ) BB AT AIER S (RS I B .

2. fEHRE s A R4 H GEElor s BIE 42 A E B EF e 2 H
GEE AL G TR &4 ) ; BT H BB AREH e 2 H.

3+ AEFF MR SGEMAT N RIAE R RLE , AR BUE AT LA -

4. 1. 1 BIARFAER B R EHIT RIB R S H R E e 43 RN E K™ A 1E
T AR, AKE GG BNEAEHAT L S0 7 BRI (R 2 1 A

4. 2 EENX RGNS E S EEM T E R A3 N

AN, ARGEHNREME T QERRGIEEIE) LH SIS0 (OHESFR
TEAE 90 RIEFA WU RUES R B S G & & [F]) MEA KR EERA IS, ARG WSEH
BT, WUE Tl BUE TAL Lm0 R AT IS - RS 50, ARES M BEEA NSRRI
e AN, BREEFEEFEARIEMNEEERNE, TEEENR. RETEESRE
ARV B E B B A AR 2 AT N

4.3 AR HE T

4. 3.1 AR 5 ERPAT R

AN, ARESEHNALE GEFRRRE) « GEFRRESEHE AR AT
SRR KA FMKEIZEIE, MR BERor. SRR, LT, ks
PGSR AR AE S, BRSO G 2SR AP, R IRBTE I G . 27 KU
BRERR A m) A B AS RSB AL A 1 B A R R 2 S AT GEvt . WA B A 22 57 R 25
FREAEIE LT IR R

AR A A TR 2R RS AT AT S IR, RRBLE R AT 28 5 IR 1 L o

4.3.2 RERX BTN ETUH
AIEHIA, AERBBAGS 5 RS AT S0 7 H RS 5 A B 1) A58 5y B
I IZUESR 2 H SR S%IITE L, RABLATBEFEA T2 5 MR i fi i 10 57 52 S s

4. 4 5 B A E SR RIS E

2025 SR, GilpaEiEoR, mT RS Mo, Mink - eRE, 3 e Kn s H
% 600 3t 12 1



PIF A ERE B 90 RAFH W BOE S 45 78 564 2025 AR5 1 R R

THERIE I E . AR RIEOY IR . AR 5 — 7 T 2548 DU 2= B2 5t 7 o S0k 2o oK i) — 340
grieiet, FAh—Jriie, LGRS AR, A ot KBS i (ISR T . ISR, 77 A i
177 —ERIEREE,  DLRDN 7 Kig sl s 4L & ] e A= R [l ) XU . 5 SRA AR T 31
e, B3I E TS b2, PO BIE RL A Rt »
4.5 MEHNESKNL SR I

BEAREHIR, MEEERIEEE 90 RIFA MR A FEESMATFEY 1. 0544 Jo, ARSI
SO BHEIE KA 0. 26%, RIS S AEI RS 5 9-1. 03%; MIEEBRIEE 90 KREFH % C
(K12 AR BUFELN 1. 0516 0, AR IS M ATFE IS KA 0. 22%, [RIHDL S AR R A 5

A1 03%.

4.6 MEHNESIFA ABRE S H 1 ETE R
B AR T P AR R T 0 AR N B B 9t P IS T T
TEIE I

§5 WHEAEWE

5. 1 IREMRZSHHEHM

Fis T H B o)

o 38 4 A T 1) EL B
(%)
1| B - -
Ho, B - -
ReH % - -
] 5 WAL 2 5 % 3, 757,611, 290. 31 98. 81
Hep: iz 3, 757,611, 290. 31 98. 81
B SCRFUE SR - -
Re BT - -
SRATA R - -
SENBRE SRt 27,931, 967. 32 0.73
Horbre SEWraIRIE 1 N IR 5 4 Rl 7t
F
BT ARG H /AT A1 4, 647, 783. 05 0.12
HoAt 557 12, 704, 094. 19 0.33
At 3, 802, 895, 134. 87 100. 00

5. 2 MEHIRILAT WA RPBREREAS

5. 2. 1 {EHIREATW 2 REB AR ER R A S

E: RS G FRNAE, AREEARBRE.
8Tk 121



PIF A ERE B 90 RAFH W BOE S 45 78 564 2025 AR5 1 R R

5. 2. 2 MEFIRIAT W REBREBR B REREAS

T HEEREERNAE, AREARHEKRE.

5. 3 FIRAE A FOMME o He & 3 7 19H L5 R/ N HEFR B B R B 3R B 4

5. 3. 1 REHIRIEA OME 5 ZE B E LB MR R AT+ 48 B R B 9 4

T HEEREERNAE, AREARHERE.

5. 4 MEWAREL G M RN MBFHRRAS

FFe fii 7 i ARME o) i G T B A )

1 XK i3 - -
2 JAT Y - -
3 SRy 927, 613, 695. 91 28. 78

Horb: BURME SR 227, 897, 066. 85 7.07
4 A i 256, 624, 883. 29 7.96
5 Al B B 75 1, 504, 032, 666. 33 46. 67
6 Hh SRR 676, 671, 103. 68 21. 00
7 Al ERAE (AT AZ #f57) - -
8 (i) A7 R 392, 668, 941. 10 12.18
9 Hotn -
10 At 3,757,611, 290. 31 116. 60

5. 5 & MR A RPME G E ST 13#E BN T IR LA s R B4

5 | fARng e |[BE k) | AnihE Go) | HERETEFRELS] (9
20 5 4791
1 2028037 ﬁfﬁﬁﬂ( 2,000, 000 207, 231, 397. 26 6. 43
ESe
2 220406 22 R 06 1, 500, 000 152, 882, 178. 08 4. 74
20 ARAT
3 2028044 [T 1, 100, 000 113, 345, 332. 05 3.52
7% 01
25 LB
4 012580450 UL 1, 000, 000 100, 169, 249. 32 3.11
SCP0O01
25 %
5 012580665 T 1, 000, 000 100, 074, 438. 36 3.11
SCP004
5. 6 MERIKREA RNME HE ST IHE LB R /ADEEF BT+ 2 B L fRER R ®
B 41

T AT EAR A AR RAT B SRR

5. 7 & MR A RIME SEEFTHE B NETFRRT LA SRR WA

T e ERNAE, AREAHETTER.

5. 8 MAESAARIZ A FOMME o 2 & 7135 L K/ HE R O I T3 BUIE R 3 B 40

% 87 k127



PAIERIRTE A 90 RIFA 6T RAE SR AL 4 2025 4R58 1 =P

T EREEAFRNAE, AEEARTIBGE.
5.9 WMEHIARAR SR B I E MBI 5 B v

5.9. 1 A3 B BT B # B BUR

GO S R RAT A ) — R, AT EHOTRH G AN WS PERAR KT BaE
BNRHZ IR S EE I RUE , IEIIRAE DY H 10, 85850 R LA F 1 35 R 54 1)
TR AT R E B . EEEEAMEEMIIIAR, SR GNP 2, 6
WA e WK EHIORE R BESE T AT IR ER IS, RSP 6 97 I KT AR
S E .

5.9. 2 & HIRAZESBH H0 E G LR QA5 26 B 40
VE: AHEGAHR S WA RS B 0

5.9. 3 A H AR BT
AT GAM T WIRARFFAE G0, SUtmHAER .

5. 10 HBEAHEWE ME

5.10. 1 ZESHF TR IEFKIRAT EEEHRE WP ER T REE, &)
ARG wE T —FEAZBATHER . LHKER

AR GBI+ ZAUETRARAT BT, P EDERERAT R A PR A A« A B SR AT Bt Ay
BRA® S EARAT B A BR & W) B e Gl H AT —4E N 2 20 R T IAE ST RO Ol AL 0

IR E AR RAT A RUETF IR B R SRR 7 5 S A IR S 2k & 5 TR IR 5K

AT+ RAETF I RAT A, R A A AT AR B B0 1) 3 S 2 B 4 75 4 ) H T — 46
WNRZBINIFEDT. AT .

5.10. 2 BREWWHTRI TR REREBHES & RME ) FIEREEE
RIS A ROAE, AESEABRERE.

5.10. 3 HALBE =M Bk

Fe B4 &8 )
1 {FHRIES 25, 558. 30
2 \NBGESREE K -
3 BRI -
4 MRS -
5 |NMHHRIEER 12, 678, 535. 89

Foom o121



PIF A ERE B 90 RAFH W BOE S 45 78 564 2025 AR5 1 R R

6 JLARRIGK -
T RS -
8 i -
9 |&iF 12, 704, 094. 19

5. 10. 4 EHIARIFH B4 T 5 BT I 7] 3 #5155 A 40
T RS G RNAE, AREEABBATHEIGTR (170 B 5 W AN AE BT BRI AT
TR o

5.10. 5 $RE AR AT+ 48 B T A AE FE Uil 52 PR 00 O 4t BA
e RS EFRNLE, AEEARTERE.

5. 10. 6 BBEA & PHE K F A ST 1R 43
PO TON A JER, 02 5 2 302 7T B A7 1E R 2%

§6 FFMREE S 1 BT 3
AL
S PLUEEBRIERE 90 RFFA T | MUEEBRIEA 90 REFH
757 A fiigs C
it 5 SRR 52 A A 2, 852, 555, 276. 90 232, 820, 032. 17
i U 40 1) 22 4 R T 4 0 922, 266, 651. 21 95, 491, 248. 84
R - R BT 1) 225 48 A U2 [R] 43 00 942, 868, 066. 01 103, 348, 298. 61
i 5 AR B) 3 A5 7 R B 8 (AR
/UL« D ) )
i A R S8 A A 2,831, 953, 862. 10| 224, 962, 982. 40

PE: RGBT AR PRV ROV, R G e
§7 ZEEHENSHER R STRFESRFI

1.1 ZEBEARFHEESHTENIHEIL
VE: AARGEIIN, S ARIEH A S

1.2 ZREEEANCHERRERRARER 5 WA
P A B A ACHL S ARG T Y A A A 20 5«
§8 MR E TR M EREFR

8. 1 EHN R —REERFESHHLLHIX BT 20%HF R
1] 5% PN S A | SRR RSN |

o100 4 12 51




PUERERIE R 90 REFA WG ANIET SR AL 4 2025 4R58 1 FERE

% T
% Bt i 51
o i i
o me | mmEg| OO i BB i e o0
‘ Py % 1%
7l 20%1J B[]
5

w ) ) ) ) ) )
"

N

* ] ] ]

P R

AT AR R H L — PR A S e i AL A B B 20% 01 DL, AN RO TRy
A A

Lo “HIEEHT WS MARNE. Fabe N, D2 AR S B A AU NS .
2 “RERMET AL AU ] e i A T BB A D (R I

8. 2 MR B & R MM EEE R
RIESTMH IS MBI RA N 90 K. ST RMEEMH, BEFEHEAEEAF
ERH GRS, FFRD sERem@HamlE CrRgnains, ~RD &, 2ie
[ A 20 B <070 400 FR O RO L AEZ36 90 R CEARREL FRD JEIN — T H . A%k
Se AT H R ERA R CEizHD i, B AHRrA N7 T Bi% s g0 8 t 15 6] 5
o PRI, X TREMBEA NS, FERBAIESE)E 90 KA TCIERER] U

§9 #EXMHER

9.1 F#EXMHEF
o P EHIE MR 22 T AR A BRIERE 90 K FFA I AU S BEVE HE & ARV 10301

—_

2+ CXIEEBEE 90 KA MG MIEF R &R e 5 F)
3. (XIEAEKEAE 90 KFFA MBFRIEF BRI E I

4. KT HIESEMIEEEE 90 R5A WG MRS BBk & 2 AR I
5. JEEE BN S BRI ATE LI

6. FLEFLE AL 5 TS HEAFRVE LU

7. HEAENE 2 ZOR B AR SO

9. 2 U R
HEAAETIN AL ANET

9.3 &BFHR

o11m 3L 12 13



PUERERIE R 90 REFA WG ANIET SR AL 4 2025 4R58 1 FERE

"~

WRE A EFREESENEEEMYE (http://www. xqfunds. com) B[R], BAEE ML E] N 228
TN, R N AR,

4
A AR PRS0 TE: 400-678-0099, 021-38824536

MAFERRESEHARA A
202554 H 22 B

o127 3L 12 7



	§1  重要提示
	§2 基金产品概况
	§3 主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现
	3.3 其他指标

	§4 管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5 投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的国债期货交易情况说明
	5.10 投资组合报告附注

	§6 开放式基金份额变动
	§7 基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8 影响投资者决策的其他重要信息
	8.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况
	8.2 影响投资者决策的其他重要信息

	§9 备查文件目录
	9.1 备查文件目录
	9.2 存放地点
	9.3 查阅方式


