oLl

\\\é
2025 £ 1 2

SRS IEFREEE

=R

2025 3 A 31 H

EEFHAN: MiFERELSEHEGRAH
EELBAN: TEBITROERAF
WEZRHHRE: 202544 A 22 H



NERBECF MRS 2025 58 1 FERE

§1 EERR

HEE AN 2 S AR S IR A A RIS 8 R S M RR B E KR,
FEXT LN BRI B S L VA A 2 B AR AN ) %A TAT

B NASERAT IR A IR A ARG AT G FRE, T 2025 4F 04 7 21 HEZ T AR
TS5 FE bR IHERIAMLEAEGIREENE, RIERZABAAERERICE. ®FVERRIE
S DN it

G RV LLEAE F < B0 5T i JE U A8 B A S < 5, (B PRIE R & — e &R

F G BOFARRILARRI . BB MK, B3R EAEAE 5T P SR N AT 415 52 A
e EE AV LR

AR I 55 BORER 2 1T

AAREHIE 2025 4 01 H 01 Hi2Z 03 A 31 Hik.

§2 B &= MM
F 4 TR A e i
e AW L 003949
Y (S LT
HEE&ERAEMH 2016 £ 12 H 16 H
A5 TR B S BB 9, 585, 462, 020. 78
ot Hbw TE P 425 1) AR DR FF I BE P S PE RT3 . 18
SREE G 0 (A e HE A .
P R A FEGm i 2RI 7T AT AR, AR

MG, g N A & SRR 7%,
SEAESLANACE . AT E . AR E S BRI
Bl AR KRS EEARPRRNTL. 2
R WEFCRNCR, AR B EIPRRIE R RS, IRATZ
PO EAARAL BIbR RO ZR A, DU BRI AL (5
B AEER A B GRS G IR AG A S
ITIPACE SS . BERE . DN IFSI RS,

N&GE R &8 HIE A e FE B i 3

A IS SR R AE AFEE NI L, TS AT XS = 1 T
Wints, EMRTRAMES. WEMES, BTKR
G XURS: /WAL 2 PR 72 i o

A== N MAF RIS A R A A

EEFEA AT I H PR A 7

B 3 I A I R 4 TR MAFAR IR A MR fiTF C

TNES RIS GG 003949 008173

A5 AR T I8 43 5 4 (1 4 551 2 4 6, 423, 565, 321. 56 3, 161, 896, 699. 22 43

%200 k11|



NERBECF MRS 2025 58 1 FERE

§3 FEM EIetrME S HERI
3.1 FEMEHER
Az NRMIT
3 AR (202541 H 1 H-20254E 3 H 31 H)
” = VAN
EESLES SR A MR C
1. A 2B s 57, 341, 092. 82 27, 693, 550. 74
2. A A 9,510, 410. 22 -435, 271. 37
3. AT 2 35 440y AAS 1) Sl 0.0014 -0. 0001

A4 AR B HE

7,656, 242, 781. 32

3,729, 335, 470. 12

b. WIARTE S0 BFHE

1. 1919

1. 1795

e 1 AW O seE G TR S AR RN . B

oS

T HABIRN (ONE A fe (B2 s i)

THBRAR I 5 RIAE A5 A (AR, AT D9 A 34 L se B e n_E A 28 fe (e A2 shii

E)F

[\
v

2

3.2 B FERIN

3. 2. 1 ZEMBHERK R KI5 RN ST B Al 2 1 LBk

P e SHR bR AN IR AW B 5 2 1% g (. BRIl 2 . 200 4
P FEEHAR), th SR SRRt KT B T T A

MAFAZRRIF A
MRS a0Ex"
‘ HHEIEK R | kgt dd ‘ B
prec eEmkRo » T 28 b OE6©) @—@
MHEEQ | BRZEERO »
HEZ®
HE=EAH 0. 15% 0. 06% -0. 79% 0. 13% 0. 94% -0. 07%
2R H 1.91% 0. 06% 2. 23% 0. 13% -0. 32% -0. 07%
ok 3. 21% 0. 05% 5. 49% 0. 12% -2. 28% -0. 07%
SR e = 11. 60% 0. 06% 16. 65% 0. 08% -5. 05% -0. 02%
o ETAE 19. 93% 0. 05% 24. 36% 0. 08% ~4. 43% -0. 03%
H3E4 4
40. 14% 0. 05% 46. 52% 0. 08% -6. 38% -0. 03%
GRS
MAeFaZR IR C
B IREEKRQ) #EE KR | hgitki st | gtk OL6) @—@

FO3T o 11 m



MR R OUF IS B A 4 2025 5 | TR

WEZEQ | #EIRERG | #ER bR
HEZ®
E=AH 0. 10% 0. 06% -0. 79% 0. 13% 0. 89% -0. 07%
TEANH 1. 81% 0. 06% 2. 23% 0. 13% -0. 42% -0. 07%
Ik —4F 3. 02% 0. 05% 5. 49% 0. 12% -2. 47% -0. 07%
g =4 10. 94% 0. 06% 16. 65% 0. 08% -5. T1% -0. 02%
oA 18. 74% 0. 05% 24. 36% 0. 08% -5. 62% -0. 03%
HEeA R
21. 68% 0. 05% 29. 87% 0. 08% -8. 19% -0. 03%
R RS

3.2.2 HESEFAEMMRES RTHMEM KRR LS RS A fE i s

RBZHI LB

MAFARREIFA R THAHE G 3 5 [k 45 b e Rk Wi i =2 0y ) s R A6 LR B

50. 00% R
45. 00% A f Y
40. 00% /
35 00..:.] ﬂ
, S
30. 00% ﬂ,—}-f'j
25. 00% ;/’f} !
20. 00% -
15. 00%
10. 00%
e
5. 00% /j‘
0. 00% =™ e
5 =t (=] [ o o~ [a0] [ar) [=] O =t [=] o =t (=] o =t — [
-— od o o -— -— (o] (=] -— -— (o] o o -— (o] o [ -— -
& b & & & & L T s L o4 od b b L oL LS b
~— (=) — (=) (=] (=) (=) (=] (=] — (=) (=] (=) (=) (=) (=] — o —
bt f 2 @ e g3 29 2 5 5 8 8 8 8 8 3 3
(=] o o o (=] o o (e (=] o (=) (=] o o o (=] o (=) (e
(o} od od o4 (o} od o4 o (o] o4 o4 o od od o4 [} od o4 o
|[—42RERBABIDSENKE — MAREESARTTIEIE K F]

%470k 11

2025-03-31



NERBEOIRIE IS 2025 58 1 ARG

MARRRFGIFCR T HE R K 32 5 [w] B b 25 kb e B A 2k 3219 [ 52 7B o) L B
33. 00%
30. 00% i
27. 00% VAVVS

24. 00% ;M/\-"/
21. 00% A N e

18. 00% /f::-f’//
15. 00%

c ,w../:‘,,\.u—m. f_,—/
12.00% ™ "'\;A-
_/__MJ
9.00% P/«mf“
G, 00% A" /’»_ o
s L
. !
3. 00% ||
0. 00%
-5 M~ [= [=1 o4 =t O [ [ — — o O M~ o (= — [ oy —
T ¢ T YT fTYFTfYTO OO
— o [¥s] = o~ < ~ o o uy o o~ o] [ [=] — w o o~ 3
~— (=] [==] (=] -— (=) (=] — (=) (== (=) — (=] (== ~— (=) (=] [==] -— (=]
4 & & & & Il L L L L s s s s
— o o~ o o1 o ] ] o o o o o o o1 o o o o o
[=1 o o o f=3 f=3 o o j=3 f=3 f=3 o o f=3 f=3 f= o o f=3 o
o4 o4 o4 o o o4 o4 o4 o o o4 o4 o o o4 o4 o o o o
= . - = . S b i L 2L b
|—;—‘£é$ﬁ%ﬁ1ﬂ%0§vﬁ$1ﬁi§t’c$ — AR EHFCRITIEIENEE

T 1y HERITICEREZE $] 2025 45 03 A 31 H.

2. IR QUERBEOFIIEF RIS E G BHE, AEGE Gy 2016 412 H 16
HAESET NN o 2B HZE RN A 5 5 %% T 58 7 e B U9 737 45 AN 00k < (RO AE ) L o PR A B A
ST AL I E T

3. H 2019 % 11 A 6 BN ERERTIF C Hdl, TEHIEILEBAMEE AT,

3. 3 HAhikts
W

§4 BHE AL

4.1 RE&E2E (RESZIEPN)

(LA L 2RI T Jll )
E | BE Tomnw (mEom| GW ke
F s
A
5. Wi, BE A P A IR A A
Fade i KV ATEBNE, PGS O AT A 7
SR AT, AR BT I R R
TGS ; ; 124 ERIESRE LS IESLI . YIE AR
Mt 6 T R o A T . 30
BT E A BRATLRG 90 6 4567 IR ORI 5 e
KR S M AT,
S
H

I PSS HREUEIR S IR RS (RS WIRVMEARR) BUEAERTHII S R A BAE D
% 570 k11



NERBECF MRS 2025 58 1 FERE

2. AEIRE RS GRS H (BEE o RS2 ) BiA RIS E e 2 H
(EEROLJEIERE2 M), BERNEAFELFEREZH.
3+ AEFF MR SGEMATNE IR R RLE , BAEBUE AT WAL A7 -

4. 1. 1 BIARFAER SR E I R A S I0 R S 28 RN H K™ RI1E R
T AR, AKE SIS BT S0t 7 R (KR 2 3

4.2 B ARG A AR SR E M A 15 0L A3 B

AN, ARGEHNREME T QERRGIEEIE) LSS 4 efRi
R RNE SRR e e ) AMHARASGEAEI I, AFWSEEN . B, G T
7. BUE TS MRS ARSI R e 00>, RS M ausa AR E A . ARSI,
HEREEHEAEAREMNANEE S FKME, BHZGEM. RETEEE RS FH &0
WA A2 AT .

4.3 AR HEF U

4.3. 1 AP BB RHATE R

AN, AREEHNALE GEFRRREE) « GEFRRESEHEAR AT
DR FEIL) KA TMREIFZEE, MR B, SRR, LT, s
PGSR AR AE S, BRSO G 2GR AP, (R IRBTE G e, 27 KU
BHER XS O w A B A RIS R AL A B R GEE R 22 e AT Geit s AN BE 0 BT 22 53 RV %
FRBAEAE LT IR A

AR A A TR S RS AR AT S I, RRBLE R AT 28 5 IR 1 L o

S

~

4.3.2 RERZ AT AR TN
AIEHIA, AFERBBAGS H5 L5 AT S0 7 H RS 5 A B 1 A58 5y B
I IZUESR 2 H SR S%IITE L, RABLATBE T EA T2 5 MR i di i 1 57 52 S B o

4. 4 5 M A E SRR KSR E 0

—FEEMAGIELL BRI, JEARLERHRAL, B i/, SRATHERF BT G i T,
RIS R AErh i Ja A g . BAACRE REFIRFREE R T omo AR, (HiWEELZEH B, BT
MR A RS, 5l SO RIIEA TR . AR GEX R hIT 7T RIRE 28, "By
WiE Y, RGBS AT, JCR W MRS Ukl B 1 A SRR e 55 25 F AT AT
HTTBUG TR, NHE TR TS .

6T 11w



MR R OUF IS B A 4 2025 5 | TR

4.5 MEHNESKLSERI

HEARE IR, MNERELF A MESHEVFEN 1. 1919 76, ARG S MBI EIEK
MATRRGTR C MEEMEAFE N 1. 1795 G,

FoN 0. 15%, [FHDNL ST R EL I 25 -0, 79%;
ARG WIS BRI KRN 0. 10%,

4.6 ME AR ESRFE NBERE S ™= E & Ui U

[ WAk 5 L B HE AL 23 4 O -0. T9%.

AFE G A N R KA TP RIS HR A MBI O N & E P B kT HT
TEHIETE
§5 RFEAEWE
5. 1 ERFZLSEFHEEMN
. BRI EL
B 5 L8 (o) SR o HEA
1| B - -
/\I:':‘- HR;EJEE‘ - -
FHEHRHE - -
[i] 72 AL 7 $5 R 13, 675, 678, 183. 30 96. 34
Hd. ik 13, 663, 426, 980. 17 96. 26
e SRR 12, 251, 203. 13 0.09
HEENE - -
SrRbATAE SR - -
SR SRl 77 - -
Hodrs ST ] 1 2N R B 4 i R i ~
o
BATAE IS HA A & it 357, 751, 916. 73 2. 52
HoAth 5t 161, 276, 438. 06 1.14
&1t 14, 194, 706, 538. 09 100. 00

5. 2 MEHIRIBAT WA RMBER R HE

5. 2. 1 EHREAT W RNBARERRHE

Teo

5. 2. 2 WEHIRIAT WA RIBRER R RERRAE

T

5. 3 FIARAZ A FOMME oy He 5 B 715 H LA K/ INHE R B B S B B B 4
5. 3. 1 REHIRIEA SO E 5 Ze B8 LB R NP R BT+ 48 SR B 9 40

BTk 11



MR R OUF IS B A 4 2025 5 | TR

T AEREEAREIRARFFA IS

5. 4 MEIRZE BT MM REBFHRRAS

s 55 A ARME o) b7 3 S P A L] (%)
1 EPXriess - -
2 AT - -
3 SR 7,290, 441, 366. 49 64. 03
Hrdr: BURME £ 582, 732, 441. 82 5.12
4 VAT 3, 766, 763, 700. 52 33.08
5 Al 4 B R % S 125, 691, 634. 26 1.10
6 2L 2,292, 206, 433. 41 20. 13
7 Al EEAT (RIS 3f50) - -
8 RV A7 5 - -
9 HAh 188, 323, 845. 49 1.65
10 it 13, 663, 426, 980. 17 120. 01
5.5 A BIRIEA RNE 5 S B3 E LB RN B BT B4 s B B 4
Fa | gy fFEEH (HE Gk | ARE o) | HREESEIRERE] (%)
24 E NFHFH
1 |272400007| . 7,100,000 714, 126, 558. 90 6. 27
ARENFEAT 01BC
21 bk —
2 2121062 1 Fzgkfﬁ 5,600,000 580, 036, 339. 73 5. 09
3 230202 23 EFF 02 4,050,000, 410, 215, 068. 49 3. 60
24 FHERARAT —
4 1232400022 o 4,000,000, 409, 194, 586. 30 3.59
FE AR 01
5 148940 |24 ZEWHIES: 07| 4,000,000 405, 381, 260. 28 3. 56

5. 6 MEFARIE A RME b 2 & T ™13 E ELI R/ HEFF RO BT+ 42 B SCRRESR IR R

e 44
RS | iFEERE R ([ BE ) | AnihE Go) | HEREEFRELE] (%9
1 2189002 |21 {SRlE & 1A2 600, 000 12, 251, 203. 13 0.11

5. T MEFARIZ A RMME L Z & 738 LB /N EFF IR T4 Bt & R B A
I AEEAREIRRIFA SRR

5. 8 MEHIRIE A RME 5 ST ™HE LA KM HEF R BT L2 BGER R B 4
T ARGAMRIIRARFFA G

5.9 MEHIRAE SR F I E M ZF OB

5.9. 1 A3 H AT B R BUR

[ 5 52 AN J T AR e

GH, HUETIASE
%8l gt 11




MR R OUF IS B A 4 2025 5 | TR

5.9. 2 IR HIRAE: SHH B9 EH G B Rk A0 25 A
T RS EAM IR AR A EH 66t

5.9. 3 A3 E R R BE
AR AR WARA A EFH, MUEIAEH .

5. 10 BEHSMEME

5.10. 1 AESH R KT+ B IESF K RAT EEA R T MM EMITLRARE, =K
FERE wH Hl—FNZBIATET ATTHEE

I GBI+ ZAETFARAT BT, AERURN BT R A IR AR E SO RARIT R
AERE G ] B AT N S B E AR TR ST I 00 ARSI EAARAT BAHSUIE TR I B ik
AR FPAT BRI A A G A R I ER

AT HRAETR I RAT A, R ILHA A AT AR PO B 1T 3L S B B 5 Sl AT —4F
WP ATTEDT. AT

5. 10. 2 S I BRI+ BR R Tl 2 & R e I & R
RS G RMLE, FEETRVRE

5.10. 3 HABEE =14 %
BN & OB

17 H RIS 447, 965. 78
I SCIE 5597 B K 98, 955, 829. 64
IS ) -
YR S -
AL FR K 61, 872, 642. 64
FoAth RIS -
T o -
Hofth -
it 161, 276, 438. 06

5.10. 4 FEWIRFFA B4 T HBOH K T R S5 A 20
T AT EAR T WIARARRFAT T F B0 T 55 -

)
J

O ([0 || |O1 | |W ([N |+~

5.10. 5 I EHIAKHT 14 B E P A ERE Z IR B AL B B
E: AREAMEHIRRFFABEL -

5.10. 6 BFEA A& FERHALSCTHIR I 2

Foom o 11w



NERBECF MRS 2025 58 1 FERE

AP0 TN BR A, I AN ST I 8] T REAEAE R 22

§6 FFHA IS BT
AT Ay
i H WAEFRTRAGF A MefaR s C
e 15 A A 35 4 4 B A5 6, 798, 729, 329. 39 3, 753, 711, 156. 90
e 15 T A ) 2 4 i R D 47 40 1, 352, 377, 411. 46 1,598, 531, 624. 15
ek - 75 HA 4 e 3 4 e R [m] 473 0 1,727, 541, 419. 29 2,190, 346, 081. 83

s 3 R 3 S R AR B4 A (A Ak
/DPL =7 JEHE)D
i I R I 4 4 0 0 6, 423, 565, 321. 56 3, 161, 896, 699. 22

T SIS R N B, S B e A e AR A

§7 H&EEANZHERRERRAESHR

7.1 B&EEARFHEEESHBRINIER
e AREHIA, REEEARFEAREERESH .

7.2 RSEENZHEAR SRR AR S5 HAH
e ARGE ARG YIRS A TSR ATEGHITZ S .

§8 B R H R KA EEE R

8. 1 REMAE—RRERFHESHHLHIER ST 2055155

. R4 TP B A B AL L A5 IR H
g HE R
" 2 L 451 2 3 ‘
il 5%
A e | mam | 0 e BEL om0
ES o G 1780 (G 1180
51 20% ) B [8]
[X []
1 ) ) ) ) ) )
)
A
A
72 A R

AIE ARG IR DL — BB B A S S i A LA BB 2091018 DL, # AN SR TR
M

e 1. CHIEESH” QS MERE ., N SRS SEER R E A AU IS .
2 “TEMMBE” B E G AURE ] e e A SR R B 1S T .

o100 4E 11 51



MR R OUF IS B A 4 2025 5 | TR

8.2 B EE YR M EEGER
P

§9 ZFEXMFAZR

9.1 FEXMFHE=R
I ERER 2 X 2R B 0 R R R e S A E M I S
2. (HERBOFHIEFRRESEEEF)
3y (NERBOFZFHILFHRREEILE N
4. KT HIFFEXERBELTF AR e A E L
5. LGB BN 5 BORS LA ATE ML
6. FEEFLE Nk S5 AR ATE LA
7 R S ZOR A HAB SO

9. 2 A =
HAEEN ., A AMERT.

9.3 X
B E B SEPN BB (http://www. xqfunds. com) B[], BRAEE VIS [E] Py 5t
SEHEN. BETLENERFEEN.

LB NK PRSP OHETE: 400-678-0099, 021-38824536

MAEERRESEHARAA
202544 H 22 H

o11T 3L 11



	§1  重要提示
	§2 基金产品概况
	§3 主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现
	3.3 其他指标

	§4 管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5 投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的国债期货交易情况说明
	5.10 投资组合报告附注

	§6 开放式基金份额变动
	§7 基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8 影响投资者决策的其他重要信息
	8.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况
	8.2 影响投资者决策的其他重要信息

	§9 备查文件目录
	9.1 备查文件目录
	9.2 存放地点
	9.3 查阅方式


