WM ERE K ERHNES R RS
2025 E58 1 EEWE

2025 3 A 31 H

EEFHAN: MiFERELSEHEGRAH
EEFEN: XRITROERAT
WEZRHHRE: 202544 A 22 H



P a R R AN S B A 4 2025 5 1 TR

§1 EERR

RS EHANWEE S MEF RS R B RBOCE. R FUEMRIR B KN,
TR LN BRI FSENE L AERR PR AN T8 A ARAE AN ol B 54T

FEFE NOHAT IR A PR A FREA S G S RIPUE, T 2025 4 04 [ 21 HEK T ARE
I G5 AR R ERIU R A ARG EAN R, RERZN AN ERICE. RSERRE K

B -

B BN R VSRS F B ST 00 SR U BRI 32 P i 97, (HANPRAESE & RE B A
e HAEWSOF AR RREI . B, B0 R AR P58 RSBl R A 4 ] 15 A

e S AN AR LR

AR M 55 SRR A
AR HIE 2025 £ 01 A 01 Hig% 03 A 31 Hil.

§2 & MR
Fe G RIFR N4 A BRAET A 22
F 4 FAUY 340006
S S (Y LIFRIFF il
HeAREMH 2006 £ 9 A 20 H

T IR I A AL A

538, 032, 013. 93 17

B Hbs AEEEVIARRUE M E, FERRTEARKSE. w58k
MAEBARAS AR, BRI S35 KA BT A A .

P AW AEERH “B EmR” 5 “A RN E” MGG TR, DL
A BRALET (1) BE 32 4 P ERIE S T3 3 i 7 e ML, RE “H bk
imr” Wik, S EEm s s, ERESEFER™HK
A AT B L B

Ml 45 b A JE v 80% X YA 300 Fi 5+ 15% X il [ fi F5H + 5% X [V AE A

A A 2 REAE e A B E

FEFHA PYHF RS E AR A

BEEFLEN POl ERAT I A BR 3 7

§3 ETEM S NELSFERI
3. 1 EEMEHE5
Bhr: ARt
F= B 55 e b WA (202541 H 1 H-2025 43 A 31 H)
L AHA s a2 5,900, 052. 49

2. AR

29,619, 291. 62

%200 k11|



P a R R AN S B A 4 2025 5 1 TR

3. BT 213 & 0y BUA A

0. 0530

A4 AR & B HE

1, 198, 651, 989. 06

b. WIARIE S0 B

2.2278

e 1o A ORISR RS AR SN . Bl . oAbl OS2 sepiEeshiias) 1
B AR < 9 FAIS RSB IR B AR, A YIRS D A 38 L Se B R i _E A28 Fe A (i 32 sh i o
2+ PRIk g SHEARA O N NGBS 5 B - T 9 - (o dn . FR I ISE [m] 9% . 20 FE 45058
P HEHARRE), PSRRI s KT BT T

3.2 BEFERI

3.2. 1 ZEHBHERK R L ERENS B A s R A LB

‘ ‘ ‘ Wb g s
IFEMKR | AR | LSt \ -
i B o HRHER | O—0 @—@
® MHEED | HERZEERO -
HEZ®
HE=1MH 2. 23% 1. 11% -1. 07% 0. 74% 3. 30% 0. 37%
XA H -0. 80% 1. 43% -1. 99% 1. 12% 1. 19% 0. 31%
ok 5. 94Y% 1. 38% 9. 19% 1. 06% -3. 25% 0. 329
SR e -18. 13% 1. 21% -3, 32% 0. 90% -14. 81% 0. 31%
pU R T 8. 89Y% 1. 25% 9. 34% 0. 94% —0. 45% 0.31%
H 45 [A
739. 24% 1. 45% 191. 11% 1. 28Y% 548. 13% 0. 17%
AR A

3.2.2 HESFFAEMURES RTHMEW KRR LI E LS B fE s

RBZHI LB

%30k 11



P A R R RUE SR 5 R < 2025 58 | AR

W

™
/

1170
1040
910
780
650
520
390
260
130

00%
00%
00%
00%
00%
00%
00%
00%
00%
00%

A BRPLET B 5 AR PRI KR B

5 [ 3 b 57 b e ik S 2 =2 1) ) SR GE $40 LE B

=
E !

¢

-

E|
:

M
"

2006-09-20
2007-09-11

— o e Ly -0 M o o~ o (=] — oy o =t Ly =l O —
T Yy Y Yy Y
o o w o [y =~ ~ ‘-b ‘-b ‘5 ‘5 Ly Ly ['2] =t =+ by 5]
=Y =1 =1 =1 [=1 [=3 [=3 [=3 [=3 [=3 [=3 =1 =1 =1 (=1 [=1 (=1 =3
O S R S
(=] [ — — — — — — — — — — o~ o o4 o4 o o
=] =] [=] [=] [=] = = [ o [ [ [=] [ [ [ [ [ [
o~ o~ o~ o~ o~ I I o~ o~ o~ o~ o~ o~ o~ o~ I o~ o~
|—:—‘£%%ﬂ'i?'rm¥} EERREIHEIBKE — N2 2HMEFRER NS EENEE

g

AN

U5 A Ak

1. EHERITIEEEE T 2025 42 03 A 31 H.
2. FHIR (D44 L BRALET

EFEDY MHE, AHEEECHIA 2006 4F 09

J3 20 FARSETFNA T o B I A RN AR S < 48 T 58 77 E BB LU A9 735 45 AR < 1 (R A 1) LA BR ) %
AT SR ALE I LB

3. 3 HAthtgtr
VE: T

4.1 RELE (RESZENA) 6

§4 BHARE

(T A4 1 A2 FIR | 22 ol .
a8 i — i
A | BE Trmnm | mEnm| ER ik
Ny Wity FAT AT S0 & O B 2547
P BHIC S BEITIRES WAL, P
& sa PRI EEATEL . L. AATL
o ﬁnx,£$%ﬁ%5gﬁﬁ@A7@
¥ 2017 9 .
el e I I N R
#E@ﬁ @ B a s, MAF AR A S AT
ﬁﬁég B A ] 4 PR A s B FR A 4
@i = TS AR RS RIS
WA,
}\é I“ Yirar
m§§§ Jovs 1 Wity PRSI AR o ST IR A 7
ﬁﬁﬁiﬂﬁﬁg o 1] - 8AE  |WHFCHRIFL G MA B YR A HNE
S &% .
Vi 4 FP 4 (LOF) 34T EhT

%470k 11



P a R R AN S B A 4 2025 5 1 TR

| lemw | | | |
L RS HRRIE S MIR IS MR DIEALH) SCBSERTIIIGS (IR A B ERD.
2. (RIS £ A T S B S 2 s A R E A e 2
RS JFHRATIE ST BEAT FIWHE A R s 2
3 25 B S AP RIS, T ARl M4 .

4. 1. 1 BIARFAERE R E I R A S I0 R &2 H RN EH ™ RIE R
T AR, A GG BT S0 7 R (KR 2 3

4.2 EENX RGNS E S EERTE R A3

AN, ARGEHNREME T QERR IR EIE) LHSTS AN %44k
LS R RE SR B e G A (7)) AHABA SRR g, B WEE . B ot I
BT, BUE TSR ENE BEANE G, A S HERA NROREAR T AR
W, BRERBEEASARIEMNEEERNIE, JTOEEEM. KRBT IS G FA G E
S FEAA AR AT

4.3 AR HE U

4. 3. 1 AR 5l B RPAT R 5L

AN, ARESEHNALE GEFRRREE) « GEFRRESEHEAR AT
DR FEI) KA TMKEIFZEE, MR B, SRR, LT, s
PGSR T AR AE S, BRSO G Z AR AP, (R ERBTE G e, 27 KU
BHER S O 7 B A R PR AL A B R G R 22 e AT Geit . AN BE 0 BT 22 53 RV %
FRBAEAE LT IR A

AR A A TR SR RS AR AT S I, RRBLE R AT 28 5 IR 1 D -

S

~

4.3.2 RERZ BTN ETUH

AN, AEAERRTHES 55 P AT 50 7 H S R 58 5 AL B 1 048 By &
I IZUESR 2 H RS R S%IITE L, ARAIBLATBEFEA T2 5 MR i fi i 10 57 52 H s
4. 4 5 M A E SRR KSR E 0

2025 FEPI R BUMNIES: | BRI FIBCRIE T, Ky W R RE B AL, RN 58 2R g
g IREE, JERE 2025 AE 4 E 2B B AR S e A 5% a4, MR T BOR “AarhoREE” (1
IR, BATIA 2025 EE A LT BORBCEINARAT Yy, R A R Pr AL 58 LR R B |

5T 11 m



P a R R AN S B A 4 2025 5 1 TR

B R B— R R BB tH DT RS, AR XSS W AE G R VR E A TR SR T, R
KE NG R AL REaSE EIES:; BT, deepseek AUREA H HORIRFRK T AT AU
AR, M EER T AT BORBE T IME, 1SR 2 I N A AR BT e o

H AT A T B AL T rP AR 7K SCRFBEARTIT I BRI BORFE 2 &, JATTE 1 52
ATHIHARNIKNE, XTI, BATHBRAAE R R A G E, BT AW k. — 7 E R0
BHEEUE R T AR 7 K, LEa T BE A8 AT HORKRE . % 0 1450 N F U i #5058
Bz, BT BRI LR B b 4 2 5 RIS, AR AR b A& e s, KA B R AR 71 1
K)o T L, BATHE BIREE JUFERDY A F b E 5510 20 ATk A =/ SR, A5 E
AT P LARRHRAL; EJRF, BEERIE KBORIRFER T, ENATA 2T RReR g, ek
BT MG B IE DB R, XS AT R R B S (L, AT BRI 2 1A 3 B 2 4%
BORTEG T, ANEA ARSI AR, FATHGEEELGTHIE R, XA 2 =) BT 52
RE 1) b5

KIWIRE, REFHATE WS LR BA KRR A3 8] 1 2 J AR BA T B A

4.5 WEHAES RN GRIL
BREARW G IAAK, M ERAEF B ZE ) S FIHE N 2. 2278 J6, AW WL S0 4F(E 1Y
KA 2.23%, RIS FUER S5 N-1. 07%.

4.6 MEHINEETA NHEE ST E B
AR S AN A ST PN R A 7 B (0 B < B A NN T N B e B AR T T

TLIITEIE -

§5 WHRAEGHE
5. 1 REMARESEZHEHMN
o e b7 23 4 BB PR I L )
e =] &8 (I6) - (j/ )
0
1| B 1, 085, 123, 667. 50 90. 28
Horp, R 1, 085, 123, 667. 50 90. 28
R _ -
[ 78 YA 7 5 % 70, 678, 252. 05 5. 88
Hr, fiidk 70, 678, 252. 05 5. 88
B PE S RIS - -
4 | HEeEEE - -
5 | GRhfTA B - -
SENIR A 4 Rl B P - -

6T 11w



P a R R AN S B A 4 2025 5 1 TR

Forpre S Rl A S N IR B 4 i %
F

AT H AT A1 28, 378, 622. 70 2.36
HAth 55> 17, 832, 989. 12 1. 48

it 1,202, 013, 531. 37 100. 00

5. 2 AR ETAT I R B ER R A G

5. 2. 1 MEBIRBATI A REB A RERRHE

o e A G Egiﬁgfﬁw
AR MRS R Ik - -
B R 60, 340, 372. 40 5.03
C [l 863, 861, 277. 12 72.07
D A BT R EOKAEFE R

A% 11, 084, 780. 67 0.92
E (@5 - -
FoofERFEE 15, 353, 755. 30 1.28
G |, ShigARENk - -
H o [fEEmE ol - -
I [fEEARS . A E B AR IRSS

N4 43, 431, 534. 71 3. 62
J Rk - -
K (i 53,612, 093. 00 4. 47
L |[FHGERIR 45 Mk 55k - -
Mo [ RFER TR AR R S5 16, 651, 075. 94 1. 39
N KRS BREERI A Lt 11, 795, 066. 36 0.98
0 BRI AR - -
P HE 8,993, 712. 00 0.75
Q |PAEMMSTE - -
R |SCfb. BRI R - -
S |4AE - -

A1t 1, 085, 123, 667. 50 90. 53

5. 2. 2 MEBRBATU RSB ER TR ERTHS

oo

5. 3 FIARAZ A FOMME oy He 5 B 715 H LA K/ INHE R B B S B B B 4

5. 3. 1 REWIRE A RYME & G B 7= 1B Ho B K/ N HEFP ORI+ 40 B R S B A 41
5| BEERE | BEEAR (ME (B | ARNME Ou) | HEEVEFEERE

1 300750 THE AT 318, 220 80, 490, 566. 80 6. 72
2 002475 DALY 1, 182, 400 48, 348, 336. 00 4.03

BT 11



P a R R AN S B A 4 2025 5 1 TR

3 002025 NGRS 780, 250 43, 381, 900. 00 3.62
4 300433 AR 1, 693, 941 42,907, 525. 53 3.58
5 300679 HLEFOAR 625, 500 35, 572, 185. 00 2.97
6 002594 EL 7 ek 90, 500 33, 928, 450. 00 2.83
7 300395 E[lkeS 725, 800 32, 450, 518. 00 2.71
8 600383 G A 6, 572, 900 29, 709, 508. 00 2.48
9 002371 1675 #4 70, 800 29, 452, 800. 00 2. 46
10 688169 kB 114, 810 27,919, 495. 80 2.33
e ERPIEEARUIRE R LR A
5. 4 MEPIRZMF MM ROREFRBLE
FFe fiii 75 dt A ~RfE o b R BB L] (%)
1 K i 75 - -
2 JAT YR - -
3 SRl 70, 678, 252. 05 5. 90
Horb: BURME SRRt 70, 678, 252. 05 .90
4 8|4 bie= - -
5 A Ml 6 A g %2 - -
6 WO R - -
7 ARG ORI A2 #f57) - -
8 [i) A7 R - -
9 HoAtn - -
10 &t 70, 678, 252. 05 5.90

5. 5 & HIARIE A R E G E ST 13 E H I /N R R T4 Bs B 3 B 4

s | RS | GERAR ([ BE 6B | ARME Go) | HEEFTEELS (0
1 240308 | 24 HEH 08 700,000 70, 678, 252. 05 5. 90

5. 6 I FHIRIE A RME 52 S T ™3E HBI KM HEF R BT 48 B SCRRES U5
K
T AT GAIR T WA ARIFAT B SRR -

5. T WEHIRIZ A RME 5 Z ST E LA RN R BT T4 572 & R 455 4
T AREAMEHRRFAERE.

5. 8 MEHARIE A FRMME 2 & 7158 L) R/ HEFF B A2 BUIE S 3 B 40

T A EAAR AR RSFAHBGIE

5.9 MEWRFE SR HE KBTI 5 18 0L Ui A
5.9. 1 REHIRAR SHH IR R K7 A5 2 A

8T o 11




P a R R AN S B A 4 2025 5 1 TR

T AT GAIR T AR RFAT IR W02

5.9.2 AESHHBIIPRPBREBER
ARG AN JE T AL G IR BVE B, WU IANE .

5. 10 | ERARAZE ST B I B FUH KL 52 & 0L vt A

5.10. 1 A3 EH R R B R BUR
[ 2 AN B T AR S R Ja L, Su A E .

5. 10. 2 #R A IARA T S B ) B30 B kR4 25 B 4
T AR SAMR AR AR A EH 66t

5. 10. 3 A3 H AT BB V-
AT GRS WIRARFAT B G5, St E

5. 11 BEHSWMEME

5.11. 1 AR SR FE AT+ B IESF I RAT EEA R T HABMEMITLRARE, K
FER g H ol —F N ZBIATED. ATTHEER

TR BB HIRT T A UESR R AT B AR H U AT 1S L S, IR HRAE SR & 4
AT —HAZ R ATFETT . AT .

5. 11. 2 E SRR -4 BB R TG 5 & & FIALE 10 & H BB e
AT GBI T 42 I AR H R A R e ) A e I T2 P

5. 11. 3 HARTE =

Fs AR e o)

7 ARIE S 716, 370. 47

MIRGIEFRTE S 2K 17, 043, 657. 32

ISR -

YA B -

JS2HAT FR K 72,961. 33

FHoAb SR -

FeER -

HoA -

O ([CO || [O1 [ |W (D |+

& 17, 832, 989. 12

5. 11. 4 REIARKFER B4 T # BOP 0w S e 555 A 40

% 9Tk 11



P a R R AN S B A 4 2025 5 1 TR

T ARG AAR A AR A AT 5 B W] S i o

5. 11. 5 AWK AT 4 B = P R FERIE S PR 18 O ) Ui A

TE: ARG WIRATT 4 IR T A AETRE SZ IR TR L o

5.11. 6 BFEA AR A FER AL SCTHIR IR 2

AP0 TN BR A, I AN ST I 8] T REAEAE R 22

§6 R RIE S BB
BT Ay
S W) I 4 4 A0 AT 584, 907, 841. 06
5 3 1E) 5 4 5 ER U 40 0 4,694, 943. 36

ek ST 1 e < B 45

51, 570, 770. 49

DL =T IR

75 Y1300 ) 5 < 5 20 AR SR A (A7 AR

T S R < B A0

538, 032, 013. 93

T SIS LR N B, S B e A e AR A

§T HR&EHANEZHERRERREESH R

7.1 B&EEAFHFEESHHRINIER
e AREHIA, RSEBENARFEAREERESH .

7.2 ZEBENZHERREBRARZR ST H WA

T IR BN TS IR T A BT e AR T3 5

§8 B R H R KA EEE R

8. 1 REMANE—BRERFAESHFLHIE R EGEIT 20681550

. 45 1 P A A A A 45 K Rt S 4
e BEREEN
» 24 E 45132 3 ‘
H A 5%

A e mam| o0 il BEL D wmmm (st o
xR ) \ 174 G (G
51 20%H B [8]

IX [
1 ) ) )
)
A
A

o100 4E 11 51



P a R R AN S B A 4 2025 5 1 TR

7 R A
ARH G AR N AR DU — B B A S S O B BA B BORIE 209108 0L, AN RO TRy
A M
E: 1 CHIEEHT WEMEHE. N RS PR A UG IS .

2 “RERMET AL O AU ] e i A S B U R i B (R

8.2 B EE YR M EEGER
o

§9 ZFEXFEZ

O

A BBEXHFER

Ly IR 2 1 % 4 A B E i SR IR S5 35 58 2k S RV AR LA 5
eI R RIE R R R SR AR

% &R ERALET R RN TR R B R B )

4. KT HESFEX SN BRI R R & 2R E

5. LGB BN SRS HLAFATE ML 5

6 FEBFTE Nk 5 BEREALIEATE L U

T EE R & BRI HAB S

[\
v

w
/

©

2 RO R
LRGN HAITE ANEFT

9.3 HEFHAR

Pt BRI S BN BB (http://www. xqfunds. com) BEFH, SRV E) py 22 56
SEHN . BEEIE NMEFT R
BEEEBANE A OHTE: 400-678-0099, 021-38824536

MAFEREESEHEGRAA
2025 4 H 22 H

o11T 3L 11



	§1  重要提示
	§2 基金产品概况
	§3 主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现
	3.3 其他指标

	§4 管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5 投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的股指期货交易情况说明
	5.10 报告期末本基金投资的国债期货交易情况说明
	5.11 投资组合报告附注

	§6 开放式基金份额变动
	§7 基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8 影响投资者决策的其他重要信息
	8.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况
	8.2 影响投资者决策的其他重要信息

	§9 备查文件目录
	9.1 备查文件目录
	9.2 存放地点
	9.3 查阅方式


