MNEZHENEREGIIEFBRERE S
2025 FF 2 FEWRE

2025 % 6 A 30 H

EEFHAN: MiFERESEHEGRAT
EEEBEAN: YEERBITROBRATR
WEZEHHRE: 202547 H 21 H



a2 YR IR S IS I B k4 2025 45 2 R

FF X H AR SR

AR M 55 SRR A

§1 EEHR

SE AN EF S LEFRAEAR S P s AL, &
HERfR AN 8 Bk ARAE AN ol B3 54T
SR A h E BT A A IR A RIS AR B S RIHE
35 H R 5 4R
R B ORI .
e BN R VR AU SIAE S B0 5T 0 0 BRI P 2
SRR SUFAMRE AR KR .
e S AEEEEIR R

SRR IR B K IR

BT EARIER & E & A

BCRAT RS, BB AE A S35 DRSREHT A 48 Bl B3 A

A RAE 2025 4F 04 H 01 HigZ 06 A 30 Hik.

§2 Fb7= ML
F 4 TR W ZYEMEIRE
e AW L 007449
FaifEr LT
REEAHRARH 201946 H 12 H
A5 TR B S BB 1,821, 325, 242. 54 3¢
7 HiR AIEGIEA IR A G R ATHE T, SRSz
AGREIENIORS:EY Ui S L (=
P R ARG RGN IS, BT RIRYH 7 N 5 i B R
W& SRR TR TR T SRS DL A A R ) 4%
AR LR
v G L R i PR 300 Fi5 B ek60%HE AR FEE AR Z (A A
TCRATHD #20% e E () FrBulas 2+20%
AU WA 2 AR A ﬁﬁ J&TIRE RIS, H XSS & T
BeES5miiyie, KTRENES. AESR
T&%Ak% W AT RV AE I B O A RS
Lo T ETTRIIREE . B T % SR S 5T IR 5
G AR T 37 B Ry 5 — R T R 2 b, A4
ATV ZE KRS A T WU S5 55 A MIE I3 1T I 150 %
FIT THT G PR AR5 1) 45 B IR
=2 UN MAF RIS A R A A
BEEEN Hh [ R AT A A R A )
B 3 I A I R 4 TR W ZAENEIRE A WAEZHEMEIRSE C
TNES RIS GG 007449 007450

AR T & 0 R R BUE

1, 585, 098, 899. 98 11 236, 226, 342. 56 11

%200 3k 13

, T 2025 4E 07 H IS HEM TA
HERIAB R HAEIEFENE, RIEEEANBANFEERICE. ® R




PeEZ AN ER S AUET IS 4y 2025 58 2 TR

e HARGS SEROEA S Bz TAE HONARBRGESS 5 H 568 2N AT AR S S Pr i DL o e
AT R TP W B JRE [mI Ml 55, FAR DA Jea I B BT AT ) 2 o v

§3 X EM S TatrME S HERI

3.1 ZEM &R

Bpr. NRM

y AN (202544 A 1 H-2025 46 H 30 H)

EECAVE S0 7R
e Yok G IR A Yok B IR C
L AHI 2 S 3 21, 584, 759. 83 2, 467, 865. 79
2. A HAF 129, 059, 975. 85 19, 771, 655. 77
3. IR £5) 35 4 4 A B i 0. 0868 0.0915
4. BRI & % 1l 3, 081, 449, 938. 48 442, 456, 666. 20
5. RIS A E 1. 9440 1. 8730

~ AW CS B s fE R e AR RN © BB . AR (ANE A Se i E AR B R D
FUBRAH IR 2 RS FHOBRAEL B8 25 )5 (AR A, A TR D9 A L Se i et on A3 28 fe i (e A2 Bl

?)k

[\]

v TR R SHR IR AR AW B 5 2 e i S g - (. BRI [l 2 . 20 4
G, PSR SRR KT EAR T T

E?r

3.2 & ERI
3.2. 1 B&MHRENKERESFEBSLEZEER R R LR

MAeEZHMERE A
‘ Mk 4 Eb s
FEBEKE | gk
MrEr  [REEKERO L . HER 28 2 A O6) @—@
EZEQ | RO ‘
HEEZ®
HE=1MH 4. 35% 1. 69% 1. 71% 1. 03% 2. 64% 0. 66%
TEANNA 12. 43% 1. 53% 3. 68% 0. 93% 8. 75% 0. 60%
itk —4E 30. 02% 1. 68% 16. 14% 1.07% 13. 88% 0.61%
o2 =4 2. 68% 1. 36% -1.69% 0. 89% 4. 37% 0. 47%
kA 51. 88% 1. 37% 0. 66% 0. 93% 51. 22% 0. 44%
H 3 45 1A
94. 40% 1. 34% 6. 76% 0. 93% 87. 64% 0. 41%
AR B4
MAeEZHMERE C

3T 131



N ZYEMEIR G RIE BB 2025 5 2 TR

‘ ‘ b4 bl e
AR | g | -
B [EEKERO - ‘ T 28 by O6) @—@
MHEEQ | HRZEEG »
HEZ®
THE=AH 4.19% 1. 69% 1. 71% 1. 03% 2. 48% 0. 66%
i EAAH 12. 10% 1. 53% 3. 68% 0. 93% 8. 42% 0. 60%
it k4 29. 23% 1. 68% 16. 14% 1.07% 13. 09% 0.61%
o= 0. 83% 1. 36% -1.69% 0. 89% 2. 52% 0. 47%
R TAE 47. 39% 1.37% 0. 66% 0. 93% 46. 73% 0. 44%
H3E4 5
87. 30% 1. 34% 6. 76% 0. 93% 80. 54% 0. 41%
& sy G e

3.2.2 HESEFAMURE S RTHFHEM KRR LIRS RS R E R
BRI LR

MA ZHEE TR S AR THHE R 32 5 ) b 5 b s BE HE RS S0 P R A E A HE
110. 00%
100. 00% m\
90. 00% A J I ’,1'11‘1 f)j W 'm1 "
2, ] 1|||" H
80. 00% MJV l’\( If‘rl wrj\\’ My " M(ln _ M
70. 00% ﬁ‘ o | Pt A W V
Vs l ]J»‘ |
60. 00% [ wey lJJ \
50. 00% it ‘\ ‘m"mﬂmJ
40. 00% M'w W /
30. 00% | o) M
20. 00% (ﬁ ﬁf W A Pt
10 00‘--] ,,1.:[ -"r‘;r ,.i,."l \ d«\“ . |'1\Jl. At o
0. 00% o .r‘m‘ q.P,v'r' ‘k\, ”.l\; \;""rhlﬂn,,‘-'\“* | e err |||’/
~10. 00% ¥ VN
~20. 00%
S 3 8”8 2 &8 85 &8 5 2 8 3 & 8- - 3 & 8
N N ¢
e Ay e

HESEMEESARTHAEIBKE — M HHH

=

(R EAZ Il S 3 %




N ZYEMEIR G RIE BB 2025 5 2 TR

PoA Z M E TR A C R THAHE IS K 2 5 [R) b 257 bb A3 R U i FE 09 T SR R W % L
110. 00%
100. 00% ML
90. 00% A
80. 00% W‘ \'\ /f M'k “H\WH’\N‘M,\ ml
7. [ | W
60. 00% fmw.'\ﬂ") HI‘J ! rll"]fﬁ\1 |
50. 00% MM
40. 00% M" W"M H{ Ai"\x ﬂ\\J
30. 00% | A
/ M
?g EE] ’ v [ Nl A “"L"“"J""““wﬂ.l
0. 00% W H n"‘\."“"l hﬁpﬂﬂ \ﬁy J’W\m)‘h l'l\.‘ﬂ.‘dq_ rm r;“—‘"
\f’ MPN' V\,,]H\ Wﬂ\, |
-10. 00% \ g
~20. 00%
S 3 8 8 2 ¢ 8 5 &8 &5 28 3 & - - 38/ 8
$ 25 88 5 88 ¢ 38 ¢ 35 - g5 - o8 3
d & & &2 & X I T T L L L& &L 3L LR
|—)—‘5$§iﬁfﬁfﬁi3%0§i+?$fﬁi§ﬁ$ —HEZEMERECR TSI ENEE

VE: 1 PEFRIUITHCEAR A F 2025 47 06 7 30 H.

2. 1 (MAZRMTE AT A AR SRS AR HUE, A8 OHA 2019 48 06
A 12 FHBIETANA A o 8 155 SR A S 4 5 50977 i B LU 91445 & AR e 4 TR B2 1) B8 PR 1 2%
A4 B A T LI R
3. 3 HAhdgdz
e T

§4 BHARE

4.1 RELE (RESEENA)

AR e 2T T pll )
WE | BE T rmnm (mEom | aR L
e
N
T4 Wik, L SRR R
e R AR AR A AR, R
e EEEE| 202187 | g (ERGTRANATILR, MiERR
=t 160 ML RAHIRA TR . M)
B B, Nt R AR R AR
I T F4 (LOF) FE 423,
SIS
2

T 1y BUSSHREUEIR S RIS GRS HIRTIFEAER) BUEAERTAOINSS (IR I B AR
2« IR HIR RS G RA M H GES IR TR S22 s FE R EREZH

% 570 k13



PeEZ AN ER S AUET IS 4y 2025 58 2 TR

(B ROLJE RG22, BERIEAFEREE R EZH .
3+ UEZF ML IR SGEMAT M IR R RE , BLAGBE AN AT L2 17

4. 1. 1 BIARFAR BRI R R A H N E &L R EEK ™ M 1E
T AIREWIR, ARGE S A EANATAL S 5 B BB A B DL

4.2 BENNHRE A A S E MM T E 1B LA

AAREHIN, ARGEBENRENE T GEFR R ER) RIS TS . (O%e Yk
PrE R G RAEFR B I G e A R MHEAH SR EE S, AEWSEER . B,
BTy, BUE TS KR NE BN G, NS MR NEOR BRI 2. AR
W, SEERREET S ORQEMNEE S FME, THEEMN, RIBEATEEE & FAR B0 H 2%

S A AR AT
4.3 NP G E IR

4. 3.1 AP35 H| ERPATHE M

AR I, RIS GRS |« GERRRREE A AT
SR SEINY A FRHREIEESEAE, MR DHrir. SRR, 5347, Aksi
TSI TR, R RS 2 SR AT X, R BRSNS . A A R
B BT 2 A B AR R A R R R 2 2 2 AT it MRS R R JEE 20T 2 S ok . %
SEREFERATHEE.

AR JHN 2 AT B A% S AR A G fiIRE, RIS A28 Z) S5 U A% 1O o

4.3.2 REX BT ANETHRH
KGN, REEARRAES 51585 A TSN H R 1658 5 B 5  81i058 5 &
R 2524 H RS B 5%, A RILATAE SR A4S 5 FIR 25 50 1) 58 38 B 5 vt o

4. 4 RGN E SRR RENIZIED AT

25 fE TR N A THRR LB RS, REIRZ AR EFRIEFEN, 4 H o filE bR IW B i
BEZ 49. 0%, 5 SOZB T 36 5 A BRI 5 5 B G i (0 AR A BRIRESE T 3 B T BRI
2. k2L, FUEFRHULIK 3. 26%. GMLARE ik 2. 34%, 1EAFRE K 4. 12%. ERIE
T OBfE AT R MR PRI, Uk, KBS T k.

AN B BIRZE E BFRBUN IS BUR 7B 180K, SEE & R E RO, A
TR RL B AL TR ARG . MR AP, ARG S RS 7 4E L GRS SR P R 1T U

B oeTl o137



PeEZ AN ER S AUET IS 4y 2025 58 2 TR

2, TR AN T LB E . FRA TR BT S D IR YE AR, FRATX [ P B
ANTHRE QB2 R B KR FE 5 L, I B IR R TS o B R e e Wi

Lo

4.5 EHNESKN SR

BEAMEIIAR, NEZ MRS A FFESMEEFED 1. 9440 7T, ARG HIEESHATHE
WK AN 4.35%, FIMDNLGLEFEMEREE RN 1. 71% MNEZHEMERE C MESMHHREN
1. 8730 JG, ARG HIFE AR EIGK A 4. 19%, FIHDNLSLEEUERE RN 1. T1%.

4.6 MEMAEERH ANBEREE T HETE RN
AT AR I AR BB 5 e (2 e B A NN 1 N B e i T T
TLHITEIE -

§5 RHEAEWE

5. 1 REMRES R HEHM

P T H e o)

ok 4 0 B PR I Bl A5
(%)
1| Bt 3, 148, 422, 309. 21 88. 60
Hope SR 3, 148, 422, 309. 21 88. 60
AR - -
[ 5 Wi 2 #3 % - -
Hep: iz - -
B SCRFUE SR - -
ARl RS Ay - -
SR AT SR - -
SEN IR 4 Rl gt - -
o SR 1 S N IR 5 4 Rl %

=7

g

>

N

AT H AT &A1 402, 928, 606. 82 11.34
HoAh = 2,072, 779. 83 0. 06
it 3, 553, 423, 695. 86 100. 00

VE: ARES ARG W@ IS A IGEAS 5 HLH R A oA BN 763, 343, 183. 02 7, A iH

Ebfi) 21. 66%.

5. 2 MEHIRIAT WA RMBER R HE

5. 2. | REMRBATI A KRB B ARERRA G

(L] AT ARME o) i
BT 131

i
W

SRFEIFE




PeEZ AN ER S AUET IS 4y 2025 58 2 TR

%1 (%)
ARG RS L 39, 195, 330. 00 1.11
B Rk 77, 448, 966. 00 2.20
C |k 2,121, 900, 529. 94 60. 21
D A BT R BOKAEFE R
A4 - -
E (@5 - -
Foo R EI 7,895, 217. 00 0.22
G [iEEH. SEMIEL - -
H o [ffEmEmEDOL - -
I [fEEARS . ARG B R IRSS
N4 101, 310, 452. 33 2. 87
J Rk 37, 300, 227. 72 1.06
Q=5 Y|4 - -
L |[FEGERIR 45 MR 55k - -
M [ RFER TR AR R S5 28, 403. 20 0.00
N KRS BRETRI A it - -
0 |EERIRS . BB H AR 55 - -
P HHE - -
Q | PAEMMSTAE - -
R |3Cfb. RE A R - -
S LA - -
&t 2, 385,079, 126. 19 67. 68
5. 2. 2 MEHIRIAT WA REERERF B ERRAS
ATk AfRE CANRTD i BT PE R o)
JER A4} 20, 605, 400. 82 0. 58
Al H i ARV o 73,472, 455. 53 2.08
H i o - -
eV - -
Gl — -
RT PR fi 226, 403, 441. 76 6. 42
Tl 6, 752, 843. 84 0.19
ERSEoN 246, 309, 170. 09 6. 99
1E(E R 55 189, 799, 870. 98 5.39
N A4 - -
5 HL e - -
At 763, 343, 183. 02 21. 66

T VAR FER PR 2 S A4t ] Bt AT )b 0 b
5. 3 FIRIE A AHE G EEH = HE LB TR B E R R A
5. 3. 1 REHIRIEA FOHE 5 Ee B E LB NP R BT+ 48 SR B 9 4

% 87 k13



PeEZ AN ER S AUET IS 4y 2025 58 2 TR

e | REARE | BRESK  |BE B | ARME o) | HEESEEELRE] (%
1 00700 i VA 413,768 189, 799, 870. 98 5.39
2 688103 yaliidiis 2,866,778 174, 414, 773. 52 4.95
3 688041 WIS S 935,965 132, 242, 494. 85 3.75
4 01801 B4 1,722,000 123,117, 627. 36 3.49
5 002317 RAEZD 7,199,219 108, 060, 277. 19 3.07
6 00981 HHEs [ s 2, 448, 000 99, 790, 675. 92 2.83
7 002475 SLAE 2, 875, 069 99, 736, 143. 61 2.83
8 000988 T RH 1, 704, 300 80, 119, 143. 00 2.27
9 002487 KEHET 2,382,513 78, 384, 677. 70 2.22
10 002180 g8k 3, 319, 085 76, 139, 809. 90 2.16

T BRAPEE A IR DR IR A RO
P RIRAE A+ B ETBCEE, &I A RIMES 5, A RBEE 2095 -

5. 4 MEWARE G M RN RFHRRAS
E: ARSAMEWRRFFE 6.

5. 5 A HIRIE A RPHE G FE ST 1#E BN HEF IR LA s R B
E: ARGAREYRARFFA 7.

5. 6 W FHIRIE A RME 52 ST 3E HBI KM HEF R BT +48 B SCRRES U3
K
T AT GAIR T WA ARFFAT B SHFIE TR

5. T MEWIRIE A RHE & B F A IR/ M HEF R RT LA B ER B R B4
T AEEEAR G RRFAT SR

5. 8 MEWIRIL A SOMME b 22 57138 EL B R/ HE R B B 148 BUGIE B 3 A 48
T A EARR AR RSFAHBGIE

5. 9 MEMRAE ST E KBTI R 52 180 UL A

5.9. 1 |EHIRAE S BB B A R 7 @RI 1 B 4
Vi ARG AR AR R IR A 3 5

5.9.2 ARESE BRI RN R BOR
TG I NATIZ ARG, DU R VR AP B AL G BEBE bR . AE e et
WA bR AR R B A S0 DUBS IR F A, AE R SR AT A SN,

Z 5T, DIEERRAE T R K, s A A i RIS R .
Foom o 131



PeEZ AN ER S AUET IS 4y 2025 58 2 TR

5. 10 R & IR A ZSH 5 1 B U A 2 50 i

5.10. 1 A3 H B0 Bt L B BOR
ARSI G Bt [ AU 0T LB RED K, DAIRDEE T3 RS [ 9] B2 25 Sk ) B A 2 22
SR H G Z MBS NS SEHE RS8R, DR NGFA

B B A A -

5. 10. 2 5 AR AE S B FH G S0 oA 0 B 41
T ARG AR S WA R R E 0 5

5.10. 3 A J H G B BB VR
AT GAMEWIRAFFAE G0, SUtmHAE

5. 11 {BAESWE ME

5.11. 1 AEEBH AT B IEF K RT EE LR T MBI ERITLRAE, K
EREmE HT—FEAZBATHER . LHRER

ARFHE S PR T+ S AUE IR I RAT EARAIAR M I B 0TS 2 A, IF BRIER S St 0
W —HFNZEIATF#ETT. AT,

5.11. 2 ZER BN TR BEEREEHES S RAME N FILRERE
AR BB I HT A% R ORI 2 e R E ) A B I SR P

5. 11. 3 H AL =15k
¥ 5 4R &8/ OB

17 H R4 359, 151. 24
IS YSCIIE 5 77 B K -
IR dile ] 913, 084. 31
SRS, -
I AT R g 3¢ 800, 544. 28
FoAth B -
R o -
Hofth -
it 2,072, 779. 83

5. 11. 4 EWIRFFA B4 T BOH K T R S5 A 20
T ARTEEAR T WIARARIFAT T F B0 T 55 -

O ([0 || (O | ]|W ([N |+~

5. 11. 5 AR AT+ 48 B = A AFFE Ul 52 PR 1% 0 O Ui B

10 3L 137



PeEZ AN ER S AUET IS 4y 2025 58 2 TR

T ARG AR T IR AT+ 4 52 Th AR 2 IR S DL o

5. 11. 6 BB A G HHERF A FHEIR I 2
BT UE AR, I M5 & THI 8 ] R AL R 2 .

§6 FFIRE S BB
BT
i H MEZHMERE A MEZHMERE C
i W) 3 4y AL A 1, 438, 080, 091. 84 191, 620, 764. 28
5 3 1E) 5 4 5 B D 40 0 219, 772, 178. 39 68, 774, 439. 69
Rk - T HH A e 3 4 e JE [m] 4y 0 72,753, 370. 25 24,168, 861. 41

i A TR) 3 S 47 0 BB A (43 Ak
/DLL“=7 3HB))
i A HH R I 4 0 0L 00 1, 585, 098, 899. 98 236, 226, 342. 56

TE: SO EUS R B BN, S B A 4 A A

§T HEEHANZHEFREBRREFEEHNR

7.1 REBBEANFEAESHITTIENR

BfL: A

TiH MAZHEMERSE A MEZHEMERE C

e TV BN R A E S0 40 7,863, 583. 94 -
st A R) SN/ HR A S A7 40 - -
et HHA E) 52 H /s [ sy - -
el RS N BT &40 40 7, 863, 583. 94 -
WEMPARFEMAR S LR SR
Braitesl o)
VE: 1o BN/ R EES AR R e N &, Sz /e Rl E A B e i B

22 B EMAELG” X R A, HEBI ) BER T E G B A

0. 50 -

7.2 ZRGBENZHETRERREE LS5 WAL
T AEEE BRI E HIRIZHEAA BR SN AR EHATZ S .

§8 B R EH RN HMEERF R

8. 1 EMN R —RIEFLERFEESHHLHIAB T 20%8F 5
i SRk B R S B R | AR RSN |

o1l u 4k 13750



PeEZ AN ER S AUET IS 4y 2025 58 2 TR

% T
% T .
H] /] 5%
e | mmmt | i BB i e o0
‘ %0 % 1%
7l 20%1J B[]
5
w ) ) ) ) ) )
"
N
N
P R

AT AR R H L — PR A S e i AL A B B 20% 01 DL, AN RO TRy
A A
A 1L “HIGEET” BEHEHE . RN SRR S S R AU T T .

2 “RERMET AL AU ] e i A T BB A D (R I

8. 2 MR B E R MM EEE R
P

§9 ZEXMHFEZH

A REXHER

Lo P ERIE I 2 v % 42 2 4 (TR A RS 58 2R e 5 SRR R ST A5
M ERE IR RESEEER)

2 RN EIR G RIEF R R R EITE 0

4. RTHIESHEXN D HNMEIR S RIETF IR &R I

5+ LS BRI FATE LU

6. FEEFLE Nk S5 BRI ATE LA ;

T PN 2 BRI HAR S

©

[\
’

w
/

©

.2 RO R
HEAAETIN AL AL

9.3 AR AR
W E T EFREESE N B (http://www. xqfunds. com) X[, BLEE VI [A] Py 5L
EEHAN. RETE N NMETRREN.

é_z\hﬁ
A AR PRGOS 400-678-0099, 021-38824536

o120 4 13751



PeEZ AN ER S AUET IS 4y 2025 58 2 TR

MAFERESEEHGRA A
202547 H 21 B

O3 3L 13 ;W



	§1  重要提示
	§2 基金产品概况
	§3 主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现
	3.3 其他指标

	§4 管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5 投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的股指期货交易情况说明
	5.10 报告期末本基金投资的国债期货交易情况说明
	5.11 投资组合报告附注

	§6 开放式基金份额变动
	§7 基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8 影响投资者决策的其他重要信息
	8.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况
	8.2 影响投资者决策的其他重要信息

	§9 备查文件目录
	9.1 备查文件目录
	9.2 存放地点
	9.3 查阅方式


