MeM M E=FERFE B S TIER S
&
2025 55 2 EFRE

2025 % 6 A 30 H

EEFHAN: MiFERESEHEGRAT
EETBAN: HRBITROAERAF
WEZEHHRE: 202547 H 21 H



Mt S UME = AE R TR A ISR P R & 2025 SF5 2 AR

§1 EERR

G I\ (T2 S RE AR 5 B AR R B 15 P WA S IR,
X HE P AT FTIEME . VR 5 B AR AN B S8 AT

A NIRRT O IR A RURIE A S A TR, T 2025 4F 07 7 18 [T T A4
SRR BRI A S SNE, (RN A AR RITR. R PR
#E R

ARV LRSI 125 PR B0 0P T 1 005 3 RS2 I B 7, (PR R A e — S R

HES IR SRR AAEI . B AR, 4R 1F 1F B0 e Bl 7400 i
e FNGERE AT LR

A I 5 R R

AR HIE 2025 4F 04 H 01 HigZ 06 H 30 Hik.

§2 ZE&7= MR

B4 TR WA EH —FRFEIRS

R4 ARG 008378

Y (e ELApDIDIEN

Fe&E R4 H 2019 4 12 H 26 H

35 AR T & A0 A 858, 236, 890. 07 {4

EP =R AEEETEA I HR T A RS RTIE T, 1BRE = AR
FEIAE .

LT SR AR FE G IR T R T DA 3 O B G B SRS L SRR R L R
MR I A TR SRS . APHE R g . B i o . I de i
TR AN E AU T BRSNS . S FRIE S
5% AW

b 45 bl A FE v PR 300 FREUN 25 R X 60%+HE A FR Bl ai R ([ AN E T Z4T
B X20%+HfigEa () FER s R X 20%

AL 2 AR5 AIE ARG RIRG TS, HPUH RS S U e & T A Ak 6 5
M ES, KTRENES.
AFEG R THGE A AL, I8 ATRIEE R E R F A L
Gift BRI, TRARMIC R KRS AT XSS AMIE SR
4 5% B T ) XU

A== N MAF AR S HA TR A A

BEFEN AR AT IR A IR A 7

e 1. RESTM IS MDA =4

%200 3k 13



Mt S UME = AE R TR A ISR P R & 2025 SF5 2 AR

TR AL < 15 W AR [V 55, BAAR DL I S i A AT R 75 D9

§3 FEMFIEIMESHERI

3.1 EEMZER

Hfr: ARt
ESCYLE S i v WA (202544 H 1 H-2025 46 H 30 H)
L AL 2 30, 844, 884. 47
2. 2% HF 77, 464, 685. 13
3. IOASCF 34038 4 4 BUAS HA )3 0. 0879
4. BRI G 0 1, 450, 820, 908. 54
5. HAAR A A E 1. 6905

E: L A OB R S AR N . Bestilieas . AR ORE 2 seprE2shlia) 1
R AR < 9 FAIAS RTBABLB R IR B AR, ASSYIRINE DA 39 L Se B o _E A28 Fe (i A2 sh i
2+ Frid e SHR b AR NNW B 5 2 & 1 2% 2 (il HRIIsE el 2 20 M Bt
B HEHAHRRE), PSRRI s KT EAR T T

3.2 B FERIN
3.2. 1 ZSMBIHMER KR K H 5 FIH ST B AR e 2 57 H

My 45 b e
HEEK R | BEBKER | gt ‘ -
i B o ‘ TN a8 b OE6E) @—@
® PrAEZER | HEREEEG) .
HEZ®
HE=4H 5. 94% 2. 26% 1. 71% 1. 03% 4. 23% 1. 23%
I ESNNH 22. 529% 2. 04% 3. 68% 0. 93% 18. 84% 1. 11%
A4 41.31% 1. 93% 16. 14% 1. 07% 25. 17% 0. 86%
oE=5 4. 65% 1. 56% -1. 69% 0. 89% 6. 34% 0. 67%
kAR 36. 87% 1. 52% 0. 66% 0. 93% 36. 21% 0. 59%
H¥E4& A
69. 05% 1. 54% 1. 42% 0. 96% 67. 63% 0. 58%
ARG B A

3.2.2 HESHFAEMURES RIHHMEWM KERZZ) LIS RS A MR
RAT K



Mt S UME = AE R TR A ISR P R & 2025 SF5 2 AR

MAeHSE=FHA RS RTHMERKCE S [R) B 27 He e it Mk as S2 00 ) S aE
%+ bt

110. 00% ‘{W

100. 00%

90. 00% \ I

80. 00% fﬂm Mjmk

70. 00%

60. 00% w ﬁ

50. 00% M@
40. 00% »
30. 00%

B gl | MARN
omk@‘u - e

o . fi f""\,.fw
N v \rf\v‘r /‘}‘ ﬂ'\n,\ rv%__m. |'1|"‘ ™o
-10. 00 i T
% y N_lﬁwa |
—20. 00% r .
=] o [¢] uy o 5] O [=] =t oz [=] o ow — =+ o — =t [ o
o1 [=4 o =1 — =1 — o] — o1 — o =1 o~ [=] — =1 — elq ]
L T T
-— (== (=) ~— (=] (=] [==] — (=] (=) -— (=) (=] (=] [==] (=] [==] -— (== (=]
1 1 1 1 i i i i i 1 i 1 | | i i i 1 | |
o~ =] [=] [=] — — — — ] [ [ oy 58] o =t =t = =t Ly Ly
— o1 o1 o1 ] ] ] o o o o o1 o o ] o o o ol o
[=3 f=3 f=3 f=3 o o o o o f=3 f=3 f=3 o o o o o f=3 f=3 o
o o o4 o4 o4 o4 o4 o o o o o4 o4 o4 o4 o o o o o
|— HEHSME=FHEESETFHIEKE —HE2HaME=FHERES RIS EWESE |

e 1y HERITICEREEZE $] 2025 45 06 H 30 H.

2« IR 4 S A =FRA RS IEF SRR SR G F) ME, AReE N
2019 4 12 A 26 HEITI NN A o @O WIS AN A G 2 30058 Bl B HU AT & AR e B [RTHE (1
EEAB R i e AR ik e B B 4L A5 (1 LSS L

3. 3 HAttgtr
VE: T

§4 BHARE

4.1 RELE (RESEENA)

e s Eﬁ%ﬁ%%g%ﬂ%m-ﬁ#Mw i
FIREY | BERWY | FR
ElpSe gl
FHERE T
B, i, DT EERIL & HAA TR A A
Bl 45 WHICERAI T 01, L PR iR B A
B, X FEEHIMIL SR, HEEHIRE
éé@ﬁZmM?mH Bl FRRE 2 I  FES A B4
Bha T A ANES % [ - 184 |MiFESLH., AnBLHBHE RS
g % EHER RS MNAeRTE R ERS
‘et RNFAR RIS (LOF) R4, M4
FH, M EH IR G BN P34 (LOF) 2
B H R A, ReFHal. fHEak.
M B RA
R




Mt S UME = AE R TR A ISR P R & 2025 SF5 2 AR

&
F
w4
b P
A ME
=R
WRE
IEFFI BT
Heie
ZH

1. BRSSFRBUEIR S BRSSO IR SR AERTRINSS (RS A AR .

2« IR HIf RS G R4 H GE&marn AR S22 1) 8 mE R ERE 2 H
(B oL JE IR BERME AR ERRE R EZH .

3+ AEFF ML SGEMAT N RIRE R RLE , AR BE AT WL 7 -

B~
S e

4. 1. 1 BIARFAER B B EHIT RIS R S H N E 43 R E K™ A 1E 0
s ARIEIIR, AT SR SR ATEAEHAE R S R (R 2 B T 0L

4. 2 EENX RGNS E S EER T E RT3

AN, AREGE NG T QEFRR B EIE) LSSt . (44t
WA =R R IR G BRI B R G R 5 [F)) AU AAR SR AR, ARG WS )
PRTT. BUE T BUE A RE N BEALNE R0, e S0 aRe A NRR R
fie AHREHIA, HEERFERFEARENNEEEFMNE, THEEEMR, RETEESR
ARV B B B A AR R AT N

4.3 AP HEF U

4. 3.1 AR 5 ERPAT R
AN, ARESEHNRALIE QEFRRER ) « GEFRRESEHE AR AT
DR SR B m OGRS, WBCRBRL. WHFE i BB ZH AT, Wbt
PGSR T AR TS, MRS IR G Z AR AP, R EN SN A7 K E
BRERR A F) A B AS RSB AL A (B A R R 22 S AT GvE . WA B A 22 57 R 25
FREAEIE LT HIR R
AR P A BT A ST A AT RS G i

W)

—

B, REBUH AT 5 IR DL -

4.3.2 REZ AT RO E U

AKIEAN, AMAERREHEGSEHWAZ S AT R H 58 5 A 50 W BRI A8 by &
5T 131



Mt S UME = AE R TR A ISR P R & 2025 SF5 2 AR

I AZAESF 2 H SR S%IEOL,  ARAIUR] BEFEAN A28 5 MR at Fis (6 57 H 58 S 1 Dt

4. 4 5 M A2 S HIEUR RIS RZ 1RO AT

EARERENLFRR A L, GDP AT BARSEIRIFAE 5% L AT Ho it ORI R B RO
SelR, AESRERERBAITON T, it CoR A BB R A, “3eH R & B
XN EBORMIRLBI . B AT 559 I St i A8 ™ Ak e Bt sk = 52 ) R 5 Ak
PORBE, A BON T E A BRI, IR WA B 3 — 2B 5T 2507 i A B e
HEBh P A AR S ) = B T RS R o 9 9 5l T IBURANW AT Frin i, JCHAE PR UORTE]
OGRS 2B M AR SR . (ERFB RSN I B, T AR 7 SR G T
RES TG —E MIE Y. MALRRANE SRR B REE,  E A N AR Bt TR U0 IR (s, 450 =
PABURFi 27 9, Ak A RGBS T TP, ML A0 M2 (e o 1 AR R R S, T4 55
AN N A KB T AR

W RIITH, LT 4 AR RN G, BEBTEZBHn B, N2 By
ZR A SRR I FR R, TREEBb e fad i, EH BB 7V EN R AT S EALE S5
INPROERC B A RFAE RS OR S DRIS: B3 6 75 DR A0 52 10k S 0 A R B 20, R R B8 < U R 82 A v 428
R . REEG RE MM S VIS E. ML r, Qg BERAE. Bl e
RIS GECEE R AN 2 & & DN ERIMER B E S 5. BES B AR
71, XN R I K RIEL T A K.

RN AT GYER 7RG OAL, PR G LUk S IR Fr . AR AREE DUBCK A SRR
PRER A R SE S /1 E Y, R FIEFRA RIFIRGEIEN LU A R EATRCE., B0k
AT GG

4.5 MEHNESHLFRI
BEARE R, MNEdS M E=FRFERGHESOHED 1. 6905 7T, AR5 HEEE 0
WU 5. 94%,  [FHDL ST ELAHEHE 2T RO 1. 71%.

4.6 ME AR ST H NBERES T HETE U Y
AR AR A S PN R R A 7 B (R B e A NN T N B e B AR T T

JCHITEIE
§5 BEHEWE

5. 1 REMRESEH~HEHNR



Mt S UME = AE R TR A ISR P R & 2025 SF5 2 AR

o HA L% () ﬁﬁéﬁa‘fﬁ)ﬁ%twﬂ
1| B ot 1, 353, 330, 694. 55 92. 64
Hrp: e 1, 353, 330, 694. 55 92. 64
2 | BREeH®E - -
3| BhEWR AR R TE 25, 254, 502. 73 1.73
Hop: fiige 25, 254, 502. 73 1.73
BE SRR SR - -
4 | REREER - -
5 | SRlfiTAE AT - -
6 | ENIRE ST - -
e SEBrm] I i SN IR S 4 il % ) B

F
BATHF MG B & &5 81, 216, 016. 01 5.56
HoAh 55 7= 1,079, 948. 00 0. 07
it 1, 460, 881, 161. 29 100. 00

T AT AR R G 8 S S LR B OB IR 2 Fe A 660, 993, 850. 40 T8, (5 ifHE

Fef] 45. 56%.

5.2 MEMIRLAT WA RPBERFAS

5. 2. 1 EWIRBATU D RF AR ER T A S

AR5

eS|

At G

e HRHE
Bl (%)

KRS B

R

fill i k.

501, 576, 006.

59 34. 57

|0 |= | =

1. T AR MoK A= At
A4

IR

HORFIZ B

8, 809, 688.

ALEIEH . RSB

1,703, 254.

EX IRV eA

H = (o

5 EAR . RS BRI S
I

116, 910, 860.

78 8. 06

R4

12, 691, 000.

00 0.87

R4

AL G AN R 55k 55

40, 311, 788.

00 2.78

BHEAWT FORMBAR MR S5k

10, 334, 246.

50 0.71

IKA S ISR 3 i i B

JERRSS « ABEEA AR IR 55

T o=z | = | |=|YH

#UE




Mt S UME = AE R TR A ISR P R & 2025 SF5 2 AR

Q | PR TAE

S R H AR AR L

L - -
ait 692, 336, 844. 15 47.72
5.2. 2 MEBAREAT A RBRER TR EREHE
(&S] AfE (AR i B ST B R o)
JiR AR - -
HE H AR IETE 7 114, 554, 643. 21 7.90)
H T 2 i 17,999, 521. 93 1. 24
IRl - -
G - -
&7 PR 200, 174, 066. 14 13. 80)
Tk 33,817, 951. 28 2.33
ERSESoN 253, 405, 540. 48 17. 47
1E A5 R 55 41, 042, 127. 36 2.83
AR - -
5 Hb = - -
ot 660, 993, 850. 40 45. 56
e DB SR R B it 1) [ B FH AT b 73 bt
5. 3 HIARIRA SONME d B GV 7 EL IR N HE P O PR R BB 41
5. 3. 1 EHIREA RtrE & &5 7= 3 H He B K/ N AT 48 B SR B B B 40
e | BEARR | BEAKR (HE (B | ARME o) | HEEESEREE] (%)
1 01810 ANKEEHA-W 1,816,670 99, 319, 896. 78 6. 85
2 00981 HCs [ B 2, 095, 000 85, 400, 925. 68 5.89
3 01801 BiIEAY 1,071, 500 76, 608, 906. 92 5.28
4 600160 E AL 2,522, 100 72, 333, 828. 00 4. 99
5 00268 4 W0 ] 4, 878, 000 68, 684, 718. 02 4.73
6 688099 mm S A 895, 062 63, 358, 266. 37 4.37
7 688319 KKAR A4 3,677, 852 57, 595, 162. 32 3.97
8 300204 EP AR A 1, 398, 905 52,151, 178. 40 3.59
9 09969 I 3, 764, 000 44, 966, 795. 38 3.10
9 688428 R 48, 081 1,174, 618. 83 0.08
10 09988 By B EL B W 458, 209 45, 881, 433. 99 3.16
T ERPEEARUIRE R LR A
XPTRINAE A+H i BTSSR A RMMES 517, IR A RIS 2 9 5% o
5. 4 MEBIRIEMESF MM KRR FREBELE
FFa fiie 75 i A ~RiE o RS T FE ] Co)
1 EEEhe 10, 044, 073. 97 0. 69

o8 131



a2 E = A R S RIS B

& 2025 5 2 M

RAT

w

e E

15, 210, 428. 76

Hrp: BURTEERG

15, 210, 428. 76

Ak iz

(4SRN

TS

A CRIAZ A

[ VA H

O[O0 || |01 ]|

HAt

it

25, 254,502. 73

5. 5 & HIRIE A R E G E ST E I /N R 7 BT T4 Bs B B 4

F5 | ot | fiRAR (BE GO | AR Go | SEEFEE] 0
1 250301 | 25 JEH 01 100,000 10, 045, 876. 71 0. 69
2 019766 | 25 [ 01 100,000 10,044, 073. 97 0. 69
3 200212 | 20 HJF 12 50, 000 5, 164, 552. 05 0. 36

5. 6 MEWAIRIE A RMME G H&F P 1#E AR/ HEFF I RT 48 B SCRRESR IR R
Gk
T ARG AR I WA RS A 5L SCFFIES

5. T WMEHIRIL A RMME G R ST HE LB R/ DNHRF R RT L4 5 & R85 Y4
E: AREEAREHRRIFA TSR

5. 8 MEHARIZ A FOMME o 2 & F 7155 b K/ N HE R O I 43 BUIE R 3% A 40

: AT EAIREWIARRFFABUL.

5.9 MEWIRFE ST R KB IEHI B 5 18 0L it A

5.9. 1 I EWIRAE S B B BIE W 32 1F- A5 23 B 41
Vi ARG AR WIAR A R

5.9.2 AR SEHEBIIP R P BREBUR

B BN RIS F icf R I B
ST B R AR A XU

, DARE
i LI JER DU

PR I IA BIAIE G BT Hbn . AEEAEIAR

DLEMIRMEDN H I, RS AT REHR T, AE R,
ZH5BARITT ST, DU BRI A A RGN, SOE A AR e Ak -

5. 10 R EHHIR A EE B F K H GUR KL Z B LA

5.10. 1 A3 B I B 5 B BUSR




Mt S UME = AE R TR A ISR P R & 2025 SF5 2 AR

AT G 00T [ 53 0] B AR B H ARG, DAImDagE T 37 KUR: o 1 5 9] B 2 Sk i) & 2 i 2
55 HE 12 M B R, B SIS HEE GRS AR, UGN G4
& R A

5. 10. 2 $REIARA Z: S B 1) B BT B2 kA4 25 B 40
T RS SAM IR RS A EH 66t

5. 10. 3 A3 EH R R B R -
REEA AR WA ARG R, MULTAEH .

5. 11 B HAHRE ME

5.11. 1 AESHRE AT +HBIESH K RAT EEA R T HAPMEMITLRAE, K
FERE gH Hl—FNZBIATET ATTHEER

AT GBI A UESR R AT B AR H I AT 1AL S, IR HORAE SR & 4t
Bl —FNZBIATFETT AT S

5.11. 2 BEHHEN T LR ERTHBES S RMEN SEREE
R G VBT 44 S B o TR B2 1 6 0B

5.11. 3 HABBE =1 %

5 4R 5 ()

17 H RIS 219, 406. 34
INEYSCIE 77 B K -
ST 860, 541. 66
YR S -
JREYAT R I 3 -
FoAth RIS -
R 2 -
FHoAth -
it 1,079, 948. 00

5. 11. 4 HEHRFFA KA T HRHE T 5257 40
VE: AFE G AR IR AR A T B AT e

F
d

O ([CO || [O1 | ]|W (D |+

5. 11. 5 G HIAR AT 148 B B AP A FE Uil S PR U0 O Ut BA

o o o 4y TOEZ IR R E | HEESRFT | RiEZIRE
Fe | BRAE ) BREN 56 HEB | s
1 688099 =& 11, 166, 413. 44 0. 77| WA FELLIR

o100 4E 13 51




Mt S UME = AE R TR A ISR P R & 2025 SF5 2 AR

L | | | | LEL
5. 11. 6 A SR E MER H Al LA HR R 4>
D T AR, M2 B L T A 1P
§6 A E &ML
fie

T SIS < UL A

904, 199, 467. 28

I ST ] i <5 5 R DI 3 80

Uali: T ST 11 2 < B 40

45,962, 577. 21

DL =T IR

75 Y1300 ) B < 5 20 AR SR A (A7 AR

T S AR < L A0

858, 236, 890. 07

TE: SIS R B BN, S B 0 A 4 A A

§T HEEHANZHEFREBRREFEEHNR

7.1 ZREEEARFHERESHFZHNER

AL fy

i 2 W) R 1A
Bl

17, 495, 867. 97

T S0 1) SN/ HR O U,
fil

T 7 31391 1) 52 1 /e B A Ay
fil

R R B BN A
L AR A

17, 495, 867. 97

I I R A A S

A A L () 2.04
T T "
1.2 ZREEHANZHEBRERELESESR 5 HYA
Ve A B A AR 01 A W et A TR 5

§S M B A KN HMEERER
8. 1 REMNE—REZERFEESLH LA B|EEIT 20%HK1F %
1 e N T R W T et
T 1y i o Lo
# T e pm R pag | TOOER ek G

o1l u 4k 13750



Mt S UME = AE R TR A ISR P R & 2025 SF5 2 AR

e B
il 20% 1 [a]
X /]
Uil - B - - - - -
)
A
i _ _ _ _ _ _ _

7 R X
ARTE AR S R H I — PR A S e i AL A B B 20% 01 DL, AN RO TRy
RS

e 1L “HIEGA S MEHE. N DR R B RE A AU I .
2 “RERMET AL AU ] e i S T BB A D (R I

8. 2 MR B & R MM EEE R

1. ARG NZFETHR SR RS, BT E AT THRAL SR, £ 58 LRl n] 4
BURT BEAR T 200% L P9V [e] 473 800 % 8 [ B 435 ik e B T E SRR RE (] 0, #5058 S B sk [m] < 0
PR ACH U B A B ot 3 o B NAE 45 58 0t A5 B 3 1 458 1) 35k e A (M AR AT Bl B¢
A (1 22 < 3B

2 AEESFHIESHIIRMERANN 3 F. N TR ESMH, BERFAIRESEER
ERH GRS, FFED sEEemHHafmAE CRigmnains, ~RD & (B
FEA IR H D, e AR AR R H B 0 30 F W R DRSS 3 48 (3 445 365 Kbl 3 I E
AREL FRD RN —TAE R (Bl RAT RN Do RS AR 0r H S0 BAE H 5 355 30
FIH CGHFZHED Ja, FEEHEEA NI DiZaE S0 wiE IR g, ik, TR e AR
BNME, FAERGIAIE ST 3 5 A ToTRI: [ XU -

3« HAT, AZGMATIRH T BN, HEEEBENBEITTHEPHERE CEESD. il
FHTRATAR

§9 HEXFER
9.1 FEXFER
Lo R EE S S5 X ATk S M AR R 2 R 25 5 2 S T 31

2. (AEHLSNME=FREIRS IR R SRS EFH)
3. (MAEHaME=FFA RS IEFREESEE IO
4. RTHFFEX S IME=F R PRSI SR & 2 iR

5. HEEE BN 55 BURS HEAERTE L U
o120 4 13751



Mt S UME = AE R TR A ISR P R & 2025 SF5 2 AR

6. FEFLE Nk S B HEAERTE L U
7 AR S ZOR I H AR SO

9. 2 I R
BRI, AL AMERT.

9.3 EFHR
PR E T EFESEHANGIMYE (http://www. xqfunds. com) B[], BAEE VA Py 2228

SEHEN. BRETEE NI RFEEN.
HAeBH AR PRGOS 400-678-0099, 021-38824536

MIEEHESEHARAF
202547 A 21 H

o130 4k 13751



	§1  重要提示
	§2 基金产品概况
	§3 主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现
	3.3 其他指标

	§4 管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5 投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的股指期货交易情况说明
	5.10 报告期末本基金投资的国债期货交易情况说明
	5.11 投资组合报告附注

	§6 开放式基金份额变动
	§7 基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8 影响投资者决策的其他重要信息
	8.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况
	8.2 影响投资者决策的其他重要信息

	§9 备查文件目录
	9.1 备查文件目录
	9.2 存放地点
	9.3 查阅方式


