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Ao ZIVR AR, HE G TAT LA AR B8 Rk

B A ALK

ABEEKENEAHAIIE K, NN BAG S, /5K RS W
S WK B BUE R Fh . KRS FRFZ L BBON (Sales) FKF. fw
Ak AE ) (CE/OE). MARZIERbH o4 a3 K,

AEAFERNE bR FHIEETLRANIEK, B PR FH
BNAT R, H N3] B ALE P RITRAAME T I E . RFIRE. ILAMA
22N A B Az L)1 (Core Earnings ), FAAZ - & LAl 5 & Ak )38
(Operating Earnings) st %] (CE/OE) & 7238 6942 S B AV 6E /), ARERAT 4 555
£, REETHLE B RPAIEK, BB AIE A F TATIL-F ¥ RK-F 692 5] .

B KR EHALFER

ARAINA T LN, FIEN KA B H PR, Bk, BB ERAFRIL
ARG ELHIAL FIFE

GAR/GSales (5 B Ak BN3E K 5/ 5 PR AKIE K F ) R AR BT A8 69 5Lk 2k 8
R BRMATH, BRPEAERKE D FRBIRFERE, LE22RPOERED
B, NS AR BB AR RIANEAT Ay, ASRE 1 P B I 8 45 A R MIREK & 2 AN



http://wiki.mbalib.com/wiki/%E4%B8%BB%E8%90%A5%E4%B8%9A%E5%8A%A1%E6%94%B6%E5%85%A5

(@ Y.EGON

ot e i AR I K R B AR E AL A A B A Y B

tbF (AR/Sales) #ATLRA 547,

Ao g b A)3E 5 34~ k) (CE/Equity ) ST VAR A2 ROE #9iA% 4847, FrA
BAZ S BAVG R E, B RAT LA RIR, KA THEE CE/Equtly & F4Tk-F
SRS I PAI

AREINA G B M IR 8] s KO EEAEZ AR, AR TR A=A iE 45
AR ER GWARIN, ARG RBFZTHIERIG B E T =] (A CFFO/Asset) #9
SR E NG ALK, AR ERIEREA T LA)E 4] (CFFO/ICE)
R Az s B A IA FIB], 2ENERIEKEMZ. CFFO/CE M ZHE N8, »
SRR EFAG, AALRFE ERIAFZ TATLFHKFa9NE).

@M. ILEEESH RS ALK

BT BN BB LRAEF SRS L HIFH (MA) F3h. ILHE (FX)
AR, B, FE2H—FRRTH. IDEEEKRMFE RAHH I K.

KA FE S ERUBIER MRS NE) RES, G EH BRI T 2t
W) T AR B e AEIE K, Thik it B SREA AL KA A a9 E] . R M
TFIUA 7 @ % K

Bk, BOTMAE) 6L R T 5N E) R B kAl —E

Hor, FMERE NS ME G P 2 T RF A — B e

W5, BIRARLE B A M g kb 8 N3 K SR E 3 K

B A PLE AR AR5 2 5 I R 4978 W38 K 4940 £ 4038, KA TUHR
%W?ﬁi%éﬁ%%@ﬁﬂﬁﬁ%%ﬁ%%w(MNABH,%¢,ﬁﬂﬁﬁ%

WAL L & AL Ao, X ANTEARTT VAR B 2 18] 64 4> e (B 38 Aoty % 0V %y 5F
%ﬂ%%ﬁ%,ﬁ&%%£¢,%%&ﬂﬁﬁ%%?%%%%%ﬁ%ﬁ¢,ﬁ§z,
R IR RAR AR A A K i B

T % 2964 355 Bhat o 8] A A A B 2Bk sk, ﬁMWkkﬁ%%%
LEREENHH, ALEMEMATEANTHELRILERRES

ﬁ%,@ﬂ%ﬁ%ﬂ%&A\ﬂ@%i%ﬂ%&k\ﬂﬂﬁ%w;

HAK, HIREICEE S ko) T LI RKRAEE K,

®ﬁmﬁﬁ%iéﬁﬂﬁﬁ

AIRBINARHIE KR8] BA RS @ 0 RAEAFAE, #5769 ALE K
T AR R XS R AT AE O S R, Bb, KRS ANKERMEHiE. W, LED
ey Al b, B — RN AT LN E) 69 G KA ERFAE, AT 5 ik A AL K
NS AE B 0 8] IR
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(6} Adclo]]

EEERARRERLD AR R B B A E AR A B AT B S

AIAINA —ANA VG KRS 690 8) iz A 4 A KAEAFIE (4 Keys ):

B G EH L

WH AR TEESHE. BTHTHTLEXRLZ TR, LEFSREF
BTV AR, £ BRFEP IFMMEARGFE—7 @ LRFELLE T,
0 A S AU RE R R R A, 4T S U BRI, FELTARX Z ANE

T

B IR 6 ) kAR AP

28] W N B K E R K TAR P A4S AR IR . § T AT 696) kAR AR, SFak
R T F 3]0 8] Ko AR,

m FEARER AL

&3 B PRI E AR, A A RIS A ABE R IME S Feft . R T AR
Rt BRE ., BB TAERCE, A8 8RR S R S ALAR AL, A
EREM N THE A RBE, EZRE AR, HAHRIER )RR,

B A RBIAER R RAEX

FHIPAT H AR AR IS, A8 BEBMHE BRI, RBRVFHELER,
Imik kR ATAR, BAARGPATAE T B E, BEHB T 5. IRFABIARGEF .
e feam. EY. RBROEEOEN S T EDT T RALENIA, FRBTK
it

@L B R L

AR AAFAE KRG NGB RFTERG, FEBER, THTHRET — A
By AR RIF IR B AL B Z VA E M AE T F, T AR 5y Fa N AL K8 IR AR
(OGASP, Organic Growth at a Stupid Price ) w7 R #9#&% F R MK F . BEb, KELEE
R ITAEMEARAY, A RATIEAEAR TS,

BFAEAAARR & B S, AR AR EVA (ZFWinfh ) AE H £ 24604
B, XREF AR KA A BB 8 N ALS B ) IR AT
HRT L FHAR, EIFRILT 35 69 S B ALK ﬁm,%%iﬁé%ﬁ
T BARALG TR A, feemBrE st =286 A A A L& e E.

A EVA AZA, NS SEHMEF T S MERFTHAL ARTY EVA 69
Fo, AIAEIFE R TS AR EIKT 632 EVA fEE 49 8] R BT

3. MAKKR%

(1) BARAHAR%

AHA KA BAFAIAIE R RN, BPARIEST ZAIRE T 0T 3. AAF R A E

34



@ EcoN

EESEESETNORER A K R B R AR AR AL BRI B

Reh#H e P07, RASITKEF R TR, BT E A TR, Aéh.
AT 2 R OB A FH A Rl TR A-F R A B, JedB K S aTaL,

(2) Mk 8 E Rk

AR BB BIRA SRR, Dl fr, A5 . THEMS A B, RITZ
P F ARMR AR T At W e B Bkt AR @I EE B IE ., A2
A, A, 158 RS B & ka7 £ BB B ),

(3) Bk oy & Ak

B AROM A B o R 2B A RS R R B AR, AT KB R B XA
TRF) B SR ) BT AT s ok 6 PN AR R —, AR A A TR A v K R AR A
TR A6 H IR,

(4) AN Ru

AR AH SRS, GG, ik, D frfo e kefea, 25T
M F i R IE . EEARIE IR R Ky s b, RIS E AR & T A
ik FWAKERZTH BT, AR, AM. BRAALZFFHRASME
BORE: BB, A TUCE R i KT A F BT MR & AR BRI, A 185
FARSANEALHA, AR T KA 49 17 5 o AT

(5) = EF H

=] ) A RO L 45 ) ) = B BAR TR K s R e RS, a8 iR = R AT R AT
TR FTHAQ RS, &£ R FIF LRI KRR, HFTRKRRRE,
SLRE BE MR ARASEAKAERZ MM AR, RALSGAKAES TOB TS
BA (BPe A5 ) B, 82 Rk o s BT E 490

(6) 4y 5 KIE A F R

b A S RAES (@dEe b fr. A& fr. T B mAHS ) ARFRFHEK

T I BALE) —3R 5, AR R AE A S RIS T IRIAR 30 3 B R IR Y

F
A USSR G F ARG IS AL B A R E A4 A K
A A R 4E Amk b, ARIEST A W BT AT G R R VA B AW & £ &
H S ATRAFR T B AFAI AT = B B F Z o g 5 K2 A A B K

(7) T4 R
AR BLREAE S F T HATE TR N EREHATT 4 LT, A EAT
5

bl
N
TEAR A EAT R M ARRF AT AT H AR, FEKEZALH FEITF B AR
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HlamnenEaRon A IR R E i B RO EAR T AL BN BEY B e

A RARKATF 69 LT 3] 97T 454, FHRBALS . TE DT HMIPNMR R L
FEA R ZIEFTME S 3 ATRT.

(8) FRALEA| Rk

HTTFHIREEF. RYTHHE . THYAREEEF, URKSBREAIFH
WA ERE ER, RFGEAALAT Gl T G LEEELEEANE, RREEF) £
B QERATIANT . XG5 eq35 T B2 Fa B — 5 T 5T RE oAt 6) 35 At
BA, KA ERIERFTASAN NIRRT, BRI IedE LRE B AP,
TFRRKAEEA, BATIET Y. BRAtEE, RKIFE20R5IKE.

(9) 7 XAFEAF AR A%

AR RN BT = XIFEA TN SR E, QrETHhE, L7545
K AHFFTFOMRBEAE. RATZLEES, HBRARZHEMEL, LA
BENALIATIH .

4y BPAER KR %

AREKEEH BAGERMARE . THBRX R IHH AT F SR EAS
BAEFATHER, £EE RGBT R A ERNEL IS ATAT AL R ok 215
E AR VA B A AL S TR

Ak, MEIEATHOLR. 2T LM FF G5 N0 5, Atk
PIHFREMAZ TS, BATE UG BH A+ 5 AR TR,

=, BRRRABMERE

1. BE R FARIE

(1) BRA KEE. FENARLELR R XL,

(2) BINEE N RIZFFIRIT;

(3) BN RE AR TBOR. AR ABFHEA T HBUR;

(4) X BAT LK BRI,

(5) Lwaal#R;

(6) IEA T ) A4,

2. BERELSE

ARG RTEFTREER AT T A2 F 504,

R ARRENRRARS R G AFAM, T ZIRAARELSLT B A7
Fa i T 3 o) FIWT R AT SRR, FHFMNERSEER BT R E
FERERBZF AL, BEFARERSTHRE AN, EEREHATTE BN
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(@ Y.EGON

ot e i AR I K R B AR E AL A A B A Y B

EAR A BT RFARF T

(1) AFRFX

R B IL f B B BAG B IR AT B K AT T 447
%ﬁ\&ﬂ%ﬁ\¢ﬁ%ﬁu&ﬁ%ﬁﬁ%%%ﬁ%,ﬁ&ﬁ%ﬁ&%éﬁﬁ%%
EARHFE, BRTHRBERLVOTEHRART ALK ZE LR, HREE
AT TAR A A FARIE

(2) FFEE

&%k%&ﬁéi%@%éﬂ,%ﬁﬁ AT RIS AR EA T
FREE;, B EF KT, REERE ﬁ%&ﬁ@%%ﬁéﬁ%&&ﬁc

m)%ﬁﬁﬁﬁé

42 BRI IE T HAMHAT HO PR LS, T REER
LEk.

(4) 48409 i daAn i

ARG F) 2 BT AL G BATIRIR . AL T IRAFRE A o ALY R0
WIZ, BTG A LRI BAE A AR IR B AAE G, DA T A 2394k A8 44
.

(5) EFTHLTL

R RRIER L F AT ERARMEITR], FARTHSOHATRE

%*Wﬁﬁﬁ#é TATHRNE, RSN IATHE RIS A 2R, I H7
B, AR HAZRE S B ERELZE, XHAIAEEE,

R B2 P AARSE T 3 ACAT I T4 X% b e 7 Se #36, e 23R
P H A W TR = 6 R SLA%E ) AR T AL A0 RS e

(8) & FeaA L 5 R -

Bk IARL AR I AR TS HATR TG BOTE, FRA—KA
%ﬂﬁﬂ%Eé?ii%$éﬂé>éﬁ§E4ﬁlifb¢bﬁ?ﬂié64i 5H&, e Lt iR sk,
FloF, EseiRst KA = A e R TR BAT BN IFN, £ IORFARER &
Fo o2 BREG R R IPEIRE, VMR AR AR AR Fa b

=, BEBIATH HRE
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HlamnenEaRon SH IR R R BRAREAL T AL B I BELY B S

1. 24754

H YU I A AR A, REASBENETIITH:

(1) ARAIEA;

(2) EIRASGE AR FRAR

(3) MFRIDAIRIAE LR

(4) FEAWEENH, 128 5125 A TR,

(5) MASFTHEA, AeHEARTIRAZRLEASETEA. AT AR
8 IR F R AT H

(6) RREXESETEAN. AT ARERXRZAGRRARELEALETHEA K&
BT AR FAME KA F X F 0900 8) AT IE S 4 ARA 31 R AR BIE 5

(7) AEARRY . BRIGEFMNAEEIATIE S 69255 7E5);

(8) LA MAFEEN., FEIERAZINESRIME L ENF HAITH.

HIRAEAR M A IR LIRS, BATESRAFE, ARAEEFTT AL L

AR GG GRS B VA T IR

(1) AL ZIFA A A H T4 30%-80%; AT B AHEEH
49 0%-65%; 4 XA E|H B A —F AN QGBUTHRATR D T REHR = 4186 5%. K
AR FEAE T R B A VG KAFAE 6 IR F AT A KT IR E 7~ 49 80%.

(2) AABHA —RETAGRE, L TARFARLIEET %1569 10%;

(3) AAEE5HAREETHEAL AR LR FAH —F A8 KATHIEHR,
TAFARITHAE A 49 10%;

(4) AKSHA G LIAGEN TAATAR LT = #1509 3%, KA ST
R B EABIENELHM, NIRRT E—GHAAEFT FHEN T a;, AEse
B IR A L AR B — AR e RAB L IZ GRS 10% . KT T A AGE
AT, AR ALR L BT A9 A8 KA

(5) AAASHF T MAAFLEA BBB A L (4 BBB) 9% = L HFiek, &
AR — (B8R —E A AR ) F= IR ], TAFRTZ T I EAAE
49 10%. TR —RIEMBAGE LT > LFIEF ], RERLEET %
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Hismnammama AR I K R B AR E AL A A B A Y B

{869 10%. AKEEEEAE O LIIEARTAERT TR —RIERAAGELT
P RFEA, RS ZEEF P AR 10%, AASFA 23T
FRAFIES, R RAFARLIA T 486 20%, F BER AHLE e 4F sk At
S, REEFA K= XIEABNE, eRAEAFEATHR. REFERTITE B
BIFBIRELAZAARIANARNTALIHRES.

(6) HNAE AT F AL T 369 KA 335 9t @ R K AR A 1 5F, %
#2135 AT R

(7) FARATIE) T 3 BAT A 4 B0 T RN 89 T & R BAAR LI A5 = 15 09 40%;

(8) XM ZALRELRATY M, AAAP PRGEAFFRIAELNET
o BT IR B E TR INEATIRZ N8 AR KATIR B W) &8s

(9) CAAR) A HAMA KIFAREIRULE 30 TIAF L3k s PR 5 A HLE 49,
MAALE

3. EFLLA LA

EEERAM S gRELRAMKZBA 6 /A AMEEAA X THE BT
BHERNAE., BTIEATHERS). ETAEeF. REMHER. RS ERFE
b I AT AT EAZING R A FEGIE RS THA L RG], b
FTIAMA 10 AR5 B AHATREE, KRR, HAEENA AN EIE.

FHHRY AW LGl i g

AT AR-E 300 454% x 50% + P42 B 1RFEEL x 45% + ) b A2k A & x 5%

BHans  AeH bl

&R RARIEAE TS, FUutRAF NS5 MEIT R EFRIEALT

ey
E4, ST Tk, AR, RPREAZLTLAL, BTYSRE. & Hks0iE
ey
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P INERI STRLAL Fund ansgema : Co.

K EAHS KR F R B RS BIEAR T AL B BRI BHE

5

#+—h

KR, LN RGN,

AR FTHLSRE

N ERGAERBILR. RFHEEREERER.
RAZ KL AIRE P BB IR | 2L A MU K 2 E B BRAAE ALK A4 2013
FF 2 EERE, FTBIIERE 201356 A 30 B, AREF M ELIERZE

AeEBANEFRAEFRIEARENRTH A LEEMBILE. REHELE
i A S AR 3B AN B B A T AE
B A LHATARIE AR A ARIE, AT ARKELRSE, RIEAMK

it.
1. REBRAELFK FBEAGHRA
“ L EEAEEK N
5 R A A8 (L) # (%)
1 | RBERE 872,471,699.59 71.08
b K2 872,471,699.59 71.08
2 LB IEF 63,145,837.10 5.14
b A 63,145,837.10 5.14
K" EAFIES - -
3 | ARRATA LT - -
4 | ENBRE AT - -
Hoob KX = W6 EALE
oy W
5 | AT H At H&AT At 23,939,903.24 1.95
6 | MM 267,955,589.93 21.83
7 | At 1,227,513,029.86 100.00
2. BAEPRBAT L LB EH KA
i f 51 Mt () | SEERT?
A | R, AR, 4k &k - -
B | &4 L 14,965,902.12 1.25
C | #lzk 428,284,640.64 35.83
D |d®h. &H. MEBKE FFafit b 13,660,600.00 1.14
E | 5L 58,295,441.20 4.88
F | #&ARE L 64,132,695.12 5.37
G | uBEH . hiEARE b - -
H | {25 f 8kl - -
| |15 845, RAFFols ARSI 134,894,542.07 11.29
J | ek - -
K | 3=k - -




© gson

BRREERRTEREE AR KA FRE AR EAE LA B RBERY B S
L | AR AR SRS AL 36,838,374.40 3.08
M | BHF AR ARG L - -
N | KA IR Ae s hike g 2k 48,474,670.93 4.06
O | BERIRS. 15324 LR 4k - -
P | #% - -
Q | AR T4E - -
R | Xfb. AKRFH Fdg ARk 72,924,833.11 6.10
S | &b - -
it 872,471,699.59 73.00
3. MAEBREAMANE & RE TS AHEAX D BT 0T+ 2 REREN S
Pl manm | mELH |HE (R) | AIME (1) | SEERSHE
z s (%)
1 | 600587 | #ALEFT 1,705,925 70,693,532.00 5.91
2 | 300253 | TTHM 1,629,651 66,163,830.60 5.54
3 | 300136 Btk 2,675,497 65,014,577.10 5.44
4 | 002221 RAL G IR 6,004,934 64,132,695.12 5.37
5 | 300055 7 L 1,490,932 58,295,441.20 4.88
6 | 300048 | AEEEIR 6,869,293 49,458,909.60 4.14
7 | 000826 | iz 1,502,159 48,474,670.93 4.06
8 | 600401 | #iEkk 7,283,214 42,242,641.20 3.53
9 | 002594 bb P 2 1,300,630 38,901,843.30 3.25
10 | 002021 | *P#Ep&ty 9,416,124 38,135,302.20 3.19
RE R BATS AT 5 R G RART S
e F A NRME (L) &R A (%)
FARH 39,804,000.00 3.33
2 | RIFERE 9,968,000.00 0.83
3 |eRkfA - -
Hb: BORMARRG - -
4 |dfk A - -
5 |4dksz Ak A - ]
6 |THEE - -
7 |TEAR 13,373,837.10 1.12
8 |HAk - -
9 |Ait 63,145,837.10 5.28
v REIIRBAAME & R BT BB XD HL QI AL RART A S
e
RARD | HAELAE | HE (R) | AIMEGR) éi—; ﬁ({z ff’
130007 | 13 B+ & E 4% 07 200,000 | 19,906,000.00 1.67
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fa e et ol A K R E T B RAAEAE T AL BB EH S
2 130002 | 13 .8 E 1% 02 200,000 | 19,898,000.00 1.66
3 110023 B A d4R 109,240 | 11,355,498.00 0.95
4 1001079 10 =& 79 100,000 |  9,968,000.00 0.83
5 110022 FlA=d1% 15,570 | 2,018,339.10 0.17

6. RE BRI AMAE & R AT 5 S KD HEL AT+ 42 T 75 LFEHE
KA 4m

AR AREHRREFH T LIHFIER.

7. WAEPRBEAMAMNE & RS F = FE A K HEE 67T 24 BIER T @

AR RIRE AR RIFA RGE,

8. MEFAREERFTHBRBHR X HH AR

(1) REPARESBRFYBRBHRFCAREN |

AR RBERRRITH RIGH G

(2) AEBBFBRAGIR B FBOK

RIS B0 4 B T AL A RO E, HORARIEA .

9. BEALSWMEHIE

(1) AEBLF AT L IEANEATERAB AR B AR B E RN 2 EBE, I
HARARE 4] B AT —F N B M. L e9FH,

(2) REBEFNAT+ L REARB AL ERMNE G GRIREE.

(3) HAuF =M

F5 £ # 28 (AKFL)
1 b ARAIEA 2,664,816.68
2 R E AR B 264,517,921.75
3 L AL -
4 LA & 651,358.11
5 ST ) K 121,493.39
6 A B R -
7 EFERERA
8 e -
9 At 267,955,589.93
(4) TR I KRB 694 T4 IR EA 69 =T 454 it 49 4

BE | AR hhek | AR T gfd ﬁ(f; ”f‘ (B

1 110022 Fl4=4% 2,018,339.10 0.17
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Mol AR A R E

APSON-INEAISTRLAL Fund Mensgsma s Co. Lid.

HAHAIE KR ERE RS EAR T AL EH B B2

(5) REIRAT T+ LKE
AR ARE PRI+ 4 IR Z

VB A R L PR SL g LA

CPZ_/@;‘/{‘E/;I

(6) FZLFLLAIRE M E 64 HAb L F 3438 304

mTWe AN RH,

e

Aeagid

s+

W 4 FF AARE R R A,

FAT 4017 13 A A0 B IR 4.
AAAAFI A% H 200943 A 25 8, A4tk #aEH 201356 A 30 8.

i % R R L

Z3a Aetls

&% BAGKIEVAIREAZ A« STt 64 R N 32 AniE i) A

DR A AL TR R

e

7=, A2 RARIE

B Py, A AR 2R A

g | PR ELR] SoBE
23 Z%(f) BIFAE | EAKS | AKBEEF | D-G | ®-0
@ EJE)) BED

2013 5% 2 B 141% | 157% | -5.32% 0.73% 6.73% | 0.84%
2013 4 ¥ & 4.48% | 1.47% | -4.98% 0.74% 9.46% | 0.73%
2012 F & 1.38% 1.11% 5.62% 0.62% -4.24% | 0.49%
2011 4/ -19.76% | 1.01% | -11.60% | 0.65% | -8.16% | 0.36%
2010 & 14.42% | 1.35% | -3.78% 0.78% | 18.20% | 0.57%
2009 4F & 16.61% | 0.83% | 22.46% 096% | -5.85% | -0.13%
ai&é\é\@)&iﬂé 0, 0, 0, 0, 0, 0,
2013 %6 A 30 13.39% | 1.15% | 4.55% 0.75% 8.84% | 0.40%
E: 2009 4 48 et B9 H 2009 4 3 f 25 B (A4S R ARZZH ) ZE 2009

#12 4314,

Z;j%—“?o
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HiSERemENRLE SEAAAIE K E L B RA A IE AL A B A8 R B

Ft=%a EERALSHK

AW 75 IR K ZAT 64T T )
AR AU 69 K15 GIE T A ;
ENBHFAARSTA;
o R AR 5 IRER K62 IR AT I
BER G R
BERAEEMAH TR T, AEETIURESN = F it 3245 € IR 4%, Bk
R Tk THIRAR AR XN AR

9. WRIET ARSI = 4 7] Loy HAu A,

=, LRESFAHALFTBEALSEEANZGTEEARRBAILG T HNAE
AR, HAEID AL AEIE.

=, AR AHRIE. HRAFEFR AT X

1. ReF AT ER

BERFHEIT, R ® el — B AE R 41809 1.5%F %t £ itaR.
pra

H=Ex FERFER+ BFRH

H A& B gt EeEE %, EAN—B AR =44

AT EHERTIR, A 44, OALTHEARLALITARELATER
XAt 4, ZREREAIHBETRAA BA 3 NI/ ARAEY = F —K K
AR eEEA, FRETHMBE . ARER, IATE HIREE,

2. ARG AT F

BEEFHILT, Aeded i — B AeR 7 #h4 0.25%F % FitR,
7 k4T

H=Ex F18 5 + HF R4

H A& B Rt ey i ade¥ ., EAaT—8 AeH /=30

Ny

%

Lo ~N oo o1 A wWwON P
e
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mmmmmmmmmmmmmmmmm KA AR R E B RS AIESE TR T BEIN B R

EAE RN R, A L. HASTEANRLIE AL ELLE T
XAt84, ZREREAIBE TRABHA 3 NIAEE AMRIEEM = —K L
Itee e A, FEHEPBA . AREE, A B,

3. REEFFIE I AT R, s IE AARIE A X IEILEAE KL
WA, B A LB EF I, FIARFEA L IELFA.

W, RFNEEFAEGTE

Ee g BAFo eI E AR RBATARZ 2 BAT L 5T TR Lk XA em
MK, IBRAESEALERALRGERLANFAFIRIIALELTA. L4
) A AT P R A 6945 SR FE I . IR T Fe it B ST A R H A 3T R AR B &
At

A, AT BAFEALHREATRERALLRBIUAZEALTERT2EA LR
TRE. RASETEALFRRTHGT R LA 2 B ATERTEIK EFIBNE,

. HERASHERAXNYEA

A AAM 57 6 T AR A FAK IR Ty K Ae A 77 Xod 5 LR B 3R
B oy AENEE b oON. AAEA. ANAEFA AT F etk

AEAGP T, BRI T FEKE, FEAKX. KRG X 7 XFF L
ABERP D “BAFS AWAGE Y. B 5L F6y . vl ERY
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