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St G R A, AT AT AR B AR L 3] Ak 5038 K 69 A ALER B B T
(2) H#eHMHERGHL AL
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HAHAIE KR ERE RS EAR T AL EH B B2

ARG LB AN KRR, MIET oA IIERIG LR, KEL
BAAT A KT 0 PR R HAT I IRk, B ST Ao*ST #gaa) IRE. B A
FREMFiF NG NG IRE . DR Z TSkl TGN IRE, KEAKLH LIt
AR RA S AR T NE) R E, NG IR, AlEARBETRA T
ZAVA_E ) AR K A SARK

LA RFRRA OEONEG: BREE KA EHL. HIhFM. L
FREQHAIGKIGL . FAIG K Z A G 2 0A B A TEAEA ik,

Sales. CE/OE. GAR/GSales
< CE/Equity. ACFFO/Asset. CFFO/CE

HRERERL

BRI ICF G A K

LG TRk

T

O RKEHKAZHiL

AALBITULRAFZTALAANKEIIFE T EA SR EHFEE KOG
3. AR EATLAMTRMN. AESZ2TNARGMIEK, HEKRIELT
b FIR B AR, HER ) TAT L4 E-F- B 1R,

BN FESIEREK

AR A XKENEHAIIER, ENNE LSS BAGED, HE KRS
Fw e B B R F R . AReFRFL ST EMON (Sales) HKFE., v
ZAk A (CE/OE). MARZIERbH o4 a3 K,

A RN E) b RIGF 3 T A E PG K, AT T A 052
BNGTHRIN; F RN E) Bk A T R R AAMME L Sl . AR, LM E
EH TN ARG 69470 E A8 (Core Earnings ), 7 47288 kA8 5 2 A1)
(Operating Earnings)tb#5] ( CE/OE ) & A 8] 694 S B ANGE 71, A HERAT s 253K




(@ Y.EGON

HlamnenEaRon SH IR R R BRAREAL T AL B I BELY B S

Wt £, AEATHEEE LR ASEK ., 8B LA ] & FAT L P 34K a5,

B EKAEHAEEIA

AFEEIRA BN ALENE R A B HHARIN, Bk, BAFEEFHBAFRIL
SRR ELHAE EINRE

GAR/GSales (5 B b BN3E K 3/ PR AKIE K F ) R AR BT A8 69 SR Kk 8
S BIAT A, BLEOERKENTFRKRIGKE, EE2ELRAERED A3
B, AN ART Re B R RAAVEAAT Ay, A IR 22 FI B 0 8 25 & S MUK AR ok 27 Ak N 89
teE (AR/Sales) HATLEAHH.

Az g b A)3E 5 3 F 7~ k) (CE/Equity ) ST vAAA 2 ROE #9iR% 4847, FvA
R WA S BA R E, Hi#t AT IERIR, AA4E ikl CE/Equty & FATL-F
By

A EINA BB MIERAN ) Kb L EHEFIEAR, A T MAF A8 45
TR GIRIRIN, KA R TR T HIERIE mERE T = ) (A CFFO/Asset) 49
FRHERE TN NERER, AREBRIAL AL T LA HE S (CFFO/CE)
RAZ S B AR I R I, BENE ARG KFHMNZ . CFFO/CE A9 3),
SRR EFAG, AALRTE ERIAFZ TATLFHKFa9NF).

@3, ILEEEH RS AV K

BT E LN BB RARF RS SHFM (MA) F3). ILFE (FX)
FAEGHE., B, FE2H—FHHRAFM. LEEEMARFIRALEH G KA.

A LRSI RIABIERK AR S NEREF, BEPRAL £ 28T

B m AR N, ALK, ekl BA R IIERKEE A egnd) . KA
T IUASZ @ % 5L

B, WIFANE) 69 E R T 5NE) B kAl — 3K

R, ML N E) A A R T RFFE— AN B ) b

WG, BIRAR L B A 5 3 ok 6 8 N3 K SR E 3 K

E 4 B2 o 424 2 S i R b B NG K940 R 3 4E, RSB TIAE K
B B it R 545 A & e A3 Anfd e e t] (MA/A EV), HF, DLmEAh
MR EMAEL 3 R AR IAZ A, XANFEATRTT AR BRI 18] 69 e B3 An Ay % ) 2l 5F
W& FEAY, A AARS, BLENE) BN e 64 SE IR B B AR, BREZ,
AR R KAZ AR S A AU K RANAEIE e,

BT LM I E S E) MAFAE A RE RS, A AERTEE EH %R

LREENHH, AEEMEMA TEAANAFTBELELERREES%4:
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B, w8 sk SN ARG AR SN A IE 84 sk A
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@ﬁﬂﬁ%%i&%ﬂﬁ'

AIEEAARHIE RIR 240 5) B A b @ 6 KARAFAE, f k57 69 H ALE K
TR R X XA AR I AL, Bk, AREAEN KRS Eihik. W, ILED
#ag b b, #—F RS X N E) 69 R HIE KT AR, AF i5 it B A AL K
FMAFIER FhE) IR E,

AR INA —ANA VI KRS 6 3] i B A 4 AN KAEAFAE (4 Keys ):

B HEHENEH LA

PH—ANE R TR HE, ETIATHH LEXREZE TR, LT SREYF
BT Y B, 700, BAFE P XA MMARE F Xk —7 @ LRFF iz Ty
& 2 5 AR AR A R A, H4T S AME BTRIFEE, B4 T X S ANE

i

W SEIRAIHT 4G 6] AP

oea) BB KA R K AR T A4S ARIF AR I, F T R137 69 khAy, Jhik
R T4 F 2|08 ke R,

m FEARSRIAL

&2 A AR TS A, A A RIN G R IE DA . R T ER
RFHEIME . AT AR TARRE, »a) o) B IMBR S RS b SAbAE IR B, A
ERE R LHEBALHEE, TBRENBRI;, HAHRZGEL.

B RIBAGALE A RAEX

PR PAT ) F R QIR S, 8] BEBAEHE RIF, UMY FRER,
ik R AEAR, RRAROPATARIE T B &, BEER T 0. IRGFVABRIR A,
A R . EW. RBROBEOREM S, KT FH P TRALGFI, FRET
i,

DAL

AR AARHIE RN B RREREG, HEHREZE, THTRLT -2

, AR RIF IR F AL Z AT AT, T AR 5 PN AL KRB R
(OGASP, Organic Growth at a Stupid Price ) & & &93ZF &k F. Bk, KEAILE
P SITAEEARR, A IREATREEART,

BATEAAAER & A S, A A RHE EVA (25l ) BRI A £ 245E4R
A, KRR T ZAER B KM A B BTN 8] AT 9H G B kg F) T ST A,
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EAHM B FIE, RS F M B 5 TR, BLERTH R T3, Arth,
B S o R RS MR A TR, JedR F F L,
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FREHF THAG RS, &ERBRIR EALFAAATARF R, SATRK LA,
LRH RE M F L RALEAKBEZG KR, RAESHAREESTRB T4
A (BP= AR ) B, & 2R ARRBIFEIKE.
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#1285 TR
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HREEESERTREE AR I K R B AR E AL A A B A Y B

FHia Ao Rl aisiE

ARARRSEIEARI AL, TR 5 IS KT R BRI AR
A, BT THE. AR, FREEARERE, BTEERG. P HILANE
KA A

Ft+—3a RAenERTHGRE

AEEBANEELREERIERRE TR ERMBIRK, RFHHGE
REKER, FFATEARGAEE., A f R M RIDANF Bk H AT

A B AL LRATHRBARLSLSRIT, I T ARTLEGRSE, RIEAK
AERELRBILE. RFHGREREERER.

A FRASBE T RIS AH G K R E R B RAAIEAZ T L4 2015
F8 A EIRE, PTRIIESRZE 2015 4 12 A 31 B, ABRE 5| W EHIE AR F

i+,
1. REBREESFKZHEGHFA

. _ EESETZHk
A5 R B £#H (L) # (%)

1 | RBEERK 375,803,873.50 34.94

t KEZ 375,803,873.50 34.94

2 | A ] ;

3 FAL AT 40,795,830.00 3.79

o fk 40,795,830.00 3.79

F = X FEA - -

4 | FERBITF - -

5 | A asfTA LT - -

6 | FARE LR - -
Hod F A= 6 EANEE

7| BTG st 602,795,223.75 56.05
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9 |4t 1,075,488,029.35 100.00

2. A HR dAT b K 6 IR B3R KA
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f; ik £ 5] MHHE () iiﬁf(;z f‘
A | KL Ak, 4k Bk - R
B | x5k - -
C | #lzdk 243,755,323.16 22.73
D | 9w, #A. MEFKAEFFolit i b 10,261,141.08 0.96
E | &#Z#k _ _
F | #t& faRE W 54,837,615.45 5.11
G | BB, ffFedRE b - -
H | (Emfa itk - -
| | 15 8458, RAEFE EB AR Sk 12,916,465.60 1.20
J | Adkk 21,404,736.00 2.00
K | G =ik 6,832,000.00 0.64
L | AR A8 5 RSk - -
M | B AR A AR Sk 109,392.21 0.01
N | KA. FRFA X565 2 ; .
O | ERIRS. 143 fe p0IR 451 - -
P | #% - -
Q | PAAHLTH ] _
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S | &4 - -
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(2) AT+ L REAR LIRS ERME G GLRE

(3) Hped =M
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6 F At SR -
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(5) REIARAT T L IR EF H 2 7B 2 FRAF L BLIA
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3 | 600162 | & iTizpk 6,832,000.00 0.64 | FEANFLAT
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ARALFIAZA 200943 A 258, AebgHiba 2015F 12 A 31 8.

D

%ﬁﬁkéﬁﬁkﬂMﬁWiﬂﬁwﬁE
B £ RiFAE AAKA | AKERF | O-0 | @-@
® E:JE) BE®

2015 % 4 & 18.20% | 0.78% | 9.54% 0.83% 8.66% | -0.05%
2015 F & 59.13% | 1.76% 7.67% 1.22% 51.46% | 0.54%
2014 F 33.39% | 1.58% | 25.87% 0.59% 7.52% | 0.99%
2013 & 19.84% | 1.65% | -1.76% 0.69% 21.60% | 0.96%
2012 & 1.38% 1.11% 5.62% 0.62% -4.24% | 0.49%
2011 £ & -19.76% | 1.01% | -11.60% 0.65% -8.16% | 0.36%
2010 & 14.42% | 1.35% | -3.78% 0.78% 18.20% | 0.57%
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O RAEER RIAZE 0 0 . . 0 .
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