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@ ecoN

EESEESETNORER SEAAAIE K R e B AR A A B AR Y B

FxHy AEWELEIF

AESTRTFHMIEKEE A IRGG NS, FRIR Y ATIKE B FE I KR AIG/A,

FL¥y AEWEEFE

—. BfEL

AR XKEMEERIFLE, RTAVE KN GNE] ., AHIEKEGNE]) BAg £
SRS TR, BAIFY . A A KRR L) AR AT AL P 3 a9 AR I
#.

=. &xh

AAESEFTOE A LA RIFAFHHAG LRI, QI REAF LT ETHRE.
k. 4akfr. Sbfr. A& E. @, RATZE. TR BGE. X7 LE
PEFARG T B 2EAFERER T et L,

Yok AEALB K E MM LB T AR T LA, £eTHALBATIE 52
B, AR MANZTSLE .,

ARG A RAT A, RFZF A A A H = 69 30%-80%; fir 43X 7 Hutil A
AE T 0%-65%; IR 2| A H A —FA R QBUF 4R TR 7414
9 5%, AR FAAEF KB A HIE RKAFAE 6 IF AT A4 AT IRE 7~ 89
80%.

Yo BRI EAT LA B RA KR4y, AR BBk, REASETTE
B A AR R R

FAERL ASWHBTARBAETELEE

—. BXR%
1. RERER%
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HlamnenEaRon SH IR R R BRAREAL T AL B I BELY B S

BEREFRFREL, AEAARRAEMT HF %, THEZSHRANLS,
EREEMAFF LA A BT ZRE. RS BIE T EEFZ e ME
¥R N BRI G, AT TERE,

BRAREZER K EZPIAREEEZZ 2N, FoULLZES T H 7 i & R %
%\ﬁmw,%mfvaiﬂﬁﬂm Fmﬁ%%~ﬂﬁvﬁiéﬂ“¢ﬂ Fha A
AR IR AR M R A, A BB IATE T e 6T T B B TR

2. BEBRER%

(1) AAIEKeg N &

A A3 K (Organic Growth ) T A RAL R FAGR T L, AR
REBEATFTRAZPHEE. NIALHEUR S LSBAGEK, 2N IREL
#F. AR BFEKEFE LR MERAEK,

A A K25 IEAHIEK (Nonorganic Growth ) 3t eg4kAcs, AR T FM.

TEHH. LEFABENHEK, RTG53 KG B afdF AR

1B RA MG KIFREARA 2T MGG BRILE L, aa%ﬁmw&ﬁﬁ¢%
ZAR KA. BAC AL SAE KGRI, XA ) RAF AR AT
P, FEE. REAFEP, LERAPBRILLA T A4 B BT HUB) = o R4 3
R,

FIAFE I, AREINA R RICERET AN B Frn, mAULRE #Ik
S MIE KIS, XAETT VA AT AR B AR L 5] Ak 38 K 9 A ALER B I F,

(2) LHMIEKG LR L

AR BRI ASE R AR, MIET ARG KL RL, KEse
BT A TR G 69 TR IR B IAT R T ik, B IR ST A2*ST #9 v a] IRE. H A&

FREMFFINGG NG RE . B R TSkt TR Ne IRE, KEATH hi
%%LF&A7m%W~%Aaﬂ , XENE G EZRN. FIERBRAETRA T
ZANVA L8 AR K Ak FAR IR

AR KRG LERACREONET: RSB RAEHE. JIRFTH. T

ERZFNANIERKTGL. A G K AT 5 iR A B A TG 7 ik,
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HlamnenEaRon

%

AR R Fi B RSAIEAR T AL ZH B RN hHR

Sales. CE/OE. GAR/GSales
< CE/Equity. ACFFO/Asset. CFFO/CE

BRI IDEGH K

A BAEATFL

T

OHKEHKAZHit

AALBITULPANFZTIALAANRKEITETEA SR TFEE KGN
3, RENI AN G T LEN. AESZERNLARGAEK, HEKRIZAT
Ao RIVKE A, HEMR & TAT LA AR 26 1Rk,

B A ALK

ABEEKENEAHAIIE K, NN BAG S, /5K RS W
S WK B BUE R Fh . KRS FRFZ L BBON (Sales) FKF. fw
Ak AE ) (CE/OE). MARZIERbH o4 a3 K,

AEAFERNE bR FHIEETLRANIEK, B PR FH
BN, FRnd] TLAEF HIIRAsAM AT A, BIPKAE, LAHA
22N A B Az L)1 (Core Earnings ), FAAZ - & LAl 5 & Ak )38
(Operating Earnings)tt ) (CE/OE) & 7238 6942 S B AVGE /), ARERAT 4 555
£, REETHLE B RPAIEK, BB AIE A F TATIL-F ¥ RK-F 692 5] .

B KR EHALFER

ARAINA T LN, FIEN KA B H PR, Bk, BB ERAFRIL
ARG ELHIAL FIFE

GAR/GSales (5 B Ak BN3E K 5/ 5 PR AKIE K F ) R AR BT A8 69 5Lk 2k 8
RIHBRIATH, BREONERE DT RBIRFERE, LE22RPOEKREL i
B, NS AR BB AR RIANEAT Ay, ASRE 1 P B I 8 45 A R MIREK & 2 AN



http://wiki.mbalib.com/wiki/%E4%B8%BB%E8%90%A5%E4%B8%9A%E5%8A%A1%E6%94%B6%E5%85%A5

(@ Y.EGON

ot e i AR I K R B AR E AL A A B A Y B

tbF (AR/Sales) #ATLRA 547,

Ao g b A)3E 5 34~ k) (CE/Equity ) ST VAR A2 ROE #9iA% 4847, FrA
BAZ S BAVG R &, H#RAT LA RIR, KA TR CE/Equtly & T4Tk-F
SRS I PAI

AREINA G B M IR 8] s KO EEAEZ AR, AR TR A=A iE 45
AR ER GWARIN, ARG RBFZTHIERIG LT ) (A CFFO/Asset) #9
SR E NG ALK, AR ERIEREA T LA)E 4] (CFFO/ICE)
R Az s B A IA FIB], 2ENERIEKEMZ. CFFO/CE M ZHE N8, »
SRR EFAG, AALRFE ERIAFZ TATLFHKFa9NE).

@3 M. ILEEESH RS ALK

BT BN BB LRAEF RS L HIFH (MA) F3). iILHE (FX)
AR, B, FE2H—FRRTH. IDEEEKRMFE RAHH I K.

AREALE RS RVDBIE KT TR NG REF, GAJRAL T 2381
W) T AR B e AEIE K, Thik it B SREA AL KA A a9 E] . R M
TFIUA 7 @ % K

Bk, WIFME) 6L T 55 RA B AR —E

Hor, FMERE NS ME G P 2 T RF A — B e

W5, BIRARLE B A M g kb 8 N3 K SR E 3 K

B A PLE AR AR5 2 5 I R 4978 W38 K 4940 £ 4038, KA TUHR
%W%ﬁi%éﬁ%%@ﬁkﬁﬁ%mﬁ%mw(MNABH,E¢,ﬁﬂ%ﬁ%

WAL L & AL Ao, X ANTEARTT VAR B 2 18] 64 4> e (B 38 Aoty % 0V %y 5F
%H%%ﬁ%,ﬁ&%%£+,%%&ﬂﬁﬁ%m#%%%%@miﬁ¢,ﬁgz,
R IR RAR AR A A K i B

T % 2964 355 Bhat o 8] A A A B 2Bk sk, ﬁMWkkﬁ%%%
LEREENHH, ALEMEMATEANTHELRILERRES

ﬁ%,@ﬂ%ﬁ%ﬂ%&A\ﬂ@%i%ﬂ%&k\ﬂﬂﬁ%w;

HAK, HIREICEE S ko) T LI RKRAEE K,

@ﬁm%ﬁ%iéﬁﬂﬁﬁ

AR IAARHIE KR8] A Ry o) RAEAFAE, f ks a9 A ALIE K
T AR R XS R AT AE O S R, Bb, KRS ANKERMEHiE. W, LED
e A, B IRAGAT X LN ] B AIE K MAFAE, T Thi A AIE K
NS AE B 0 8] IR
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EEERARRERLD AR R B B A E AR A B AT B S

AIAINA —ANA VG KRS 690 8) iz A 4 A KAEAFIE (4 Keys ):

B G EH L

WH AR TEESHE. BTHTHTLEXRLZ TR, LEFSREF
BTV AR, £ BRFEP IFMMEARGFE—7 @ LRFELLE T,
& A S AR R0 A IR A, AT S TR B RIFEE, B TAAX S ANE

T

B IR 6 ) kAR AP

28] W N B K E R K TAR P A4S AR IR . § T AT 696) kAR AR, SFak
N L5 F 2|08 Kk ey mR.

m FEARER AL

&3 B PRI E AR, A A RIS A ABE R IME S Feft . R T AR
B by BARE . AR MAR TARRE, 8] 6 RN S R b STALAR I B, A
EREM N THE A RBE, EZRE AR, HAHRIER )RR,

B RIBA AL A RAEX

FHIPAT H AR AR IS, A8 BEBMHE BRI, RBRVFHELER,
Imik kR ATAR, BAARGPATAE T B E, BAEREB T 5. IRFABIARGEF.
e feam. EY. RBROEEOEN S T EDT T RALENIA, FRBTK
it

@LEAEERE

AR AAFAIE KRG NGB RT R G, FEMRE, THTRET— A
By ALZIFIR B AL T ZASE QM F, T NIRE 5 e N A KB R K
(OGASP, Organic Growth at a Stupid Price ) w7 R #9#&% F R MK F . BEb, KELEE
R ITAEMEARAY, A RATIEAEAR TS,

BAPAEEARR B AR %, A Ak 4E EVA (Z25FWinfd ) AAME A 2 2504
A, KRR TFZAAER R KL BB XN AR G HLE B Ak g ) 8 B AT R
HRT L FHAR, EIFRILT 35 69 S B ALK ﬁm,%%iﬁé%ﬁ
T BARALG TR A, feemBrE st =286 A A A L& e E.

A EVA AZA, NS SEHMEF T S MERFTHAL ARTY EVA 69
Fo, AR AIFRIRNE)NE R EIKT S EVA FE{EL 69 8] RBIZF

3. MAKKR%

(1) BAFAIAR %

AHA KA BAFAIAIE R RN, BPARIEST ZAIRE T 0T 3. AAF R A E
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EESEESETNORER A K R B R AR AR AL BRI B

Reh#H e P07, RASITKEF R TR, BT E A TR, Aéh.
AT 2 R OB S FH AR Rl AR TR AT ¥ R A B, JedB K S aTaL,

(2) Mk 8 E Rk

AR BB BIRA SRR, Dl fr, A5 . THEMS A B, RITZ
BEF TR R AR T AP e B B o), RSB HpAT LB etasticsa. #l £
A, A, 158 RS B & ka7 £ BB B ),

(3) Bk oy & Ak

B AROM A B o R 2B A RS R R B AR, AT KB R B XA
TRF) B SR ) BT AT s ok 6 PN AR R —, AR A A TR A v K R AR A
TR A6 H IR,

(4) AN Ru

AR A AH SRS, QARG Sakik. Sl iFiNfhiftE, 25T
M F i R IE . EEARIE IR R Ky s b, RIS E AR & T A
ik, WK BT HRAF. TA/R. AW, BRALEFFRASME
BORE: BB, A TUCE R i KT A F BT MR & AR BRI, A 185
FARSANEALHA, AR T KA 49 17 5 o AT

(5) = EF H

=] ) A RO L 45 ) ) = B BAR TR K s R e RS, a8 iR = R AT R AT
TR FTHAQ RS, &£ R FIF LRI KRR, HFTRKRRRE,
SCRE AR A RASEAKAERZ MG AR, RS GAKAEESTERNES
BA (BPe A5 ) B, 82 Rk o s BT E 490

(6) 4y 5 KIE A F R

b A S RAES (@dEeAbfr. A& . T B AL ) ARFEHIK

T I BALE) —3R 5, AR R AE A S RIS T IRIAR 30 3 B R IR Y

F
A USSR G F ARG IS AL B A R E A4 A K
A A R 4E Amk b, ARIEST A W BT AT G R R VA B AW & £ &
H S ATRAFR T B AFAI AT = B B F Z o g 5 K2 A A B K

(7) T4 R
AR BLREAE S F T HATETAR N ERE AT T AT, A EAT

NE
T EAT Y RAT R AT R AR R AT G AR, LKA LER FRIF B G
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HlamnenEaRon A IR R E i B RO EAR T AL BN BEY B e

A RARKATF 69 LT 8] 97T 454, FHRBALS . TE DT HMIPNR R L
FEA R ZIEFTME S 3 ATRT.

(8) FRALEA| Rk

HTTFHIREEF. RYTHHE . THYAREEEF, URKSBREAIFH
WA ERE ER, RFGEAALAT Gl T G LEEELEEANE, RREEF) £
B QERATIANT . XG5 eq35 T B2 Fa B — 5 T 5T RE oAt 6) 35 At
BA, KA ERIERFTAEAN NIRRT, BRI Fdedt LS EFIIE.
TFRRKAEEA, BATIET Y. BRAtEE, RKIFE20R5IKE.

(9) 7 XAFEAF AR A%

AR RN B AR T XIFEA TN ZHRE, QrsTHhE, L7545
K AHFFTFOMRBEAE. RATZLEES, HBRARZHEMEL, LA
BENALIATIH .

4y BAER KR %

AREKEEH BAGERMARE . THBRX R IHH AT F SR EAS
BAEFATHER, £EE RGBT R A ERNEL IS ATAT AL R ok 215
E AR VA B A AL S TR

Ak, MEIEATHHELR. 2T Ee)F g7 Xe9e1#FF, Aedk
PIHFREMAZ TS, BATE UG BH A+ 5 AR TR,

=, BRRREABMERAE

1. BE R FARIE

(1) BRA KEE. FMRALLLR A XN,

(2) BINEE N RIZFFIRIT;

(3) BN RE AR TBOR. AR ABFHEA T HBUR;

(4) X BAT LK BRI,

(5) Lwaal#R;

(6) IEA T ) A4,

2. BERELSE

ARG RTEFTREER AT T A2 F 504,

R ARRENRRARS R G AFAM, T ZIRAARELSLT B A7
Fast T 3 09 P BT R T AR A BRI T RE, FHAMWARLEERBGT “RE
FERERBZF AL, BEFARERSTHRE AN, EEREHATTE BN

X



(@ Y.EGON

ot e i AR I K R B AR E AL A A B A Y B

EAR A BT RFARF T

(1) AFRFX

R B IL f B B BAG B IR AT B K AT T 447
%ﬁ\&ﬂ%ﬁ\¢ﬁ%ﬁu&ﬁ%ﬁﬁ%%%ﬁ%,ﬁ&ﬁ%ﬁ&%éﬁﬁ%%
EARHFE, BRTHRBERLVOTEHRART ALK ZE LR, HREE
AT TAR A A FARIE

(2) FFEE

HFAREREAMB R, HRIBASET I, FAIMGIREHZALF
FEE M), 4o F KEMR D S ﬁé&w@%%wéa%m&ﬁc

m)%ﬁﬁﬁﬁé

42 BRI IE T HAMHAT HO PR LS, T REER
LEk.

(4) 48409 i daAn i

ARG F) 2 BT AL G BATIRIR . AL T IRAFRE A o ALY R0
WIZ, BTG A LRI BAE A AR IR B AAE G, DA T A 2394k A8 44
.

(5) EFTHLTL

R RRIER L F AT ERARMEITR], FARTHSOHATRE

6) F54PAT R R

R G BERBIZFTIGARATIRAE, FHHBLOITH AL AL 2E,. XHZ
RJE, MEAHRZARRX Y HERASZE, XHHEAEEE.

(7) Nreg

R 38 J | 2ARYE T 39 RALAT IR T84t X B e By Je 846, e 2R
&I P I = 6 LA AR TR A A e

(8) & FeaA L 5 R -

Bk IARL AR I AR TS HATR TG BOTE, FRA—KA
%ﬂ#ﬂ25é?ii%$éﬂ€>éﬁ254%Zixb¢bﬂ?ﬂiéédi 5aRk, FPat A e G #tATA AR,
FloF, EseiRst KA = A e R TR BAT BN IFN, £ IORFARER &
Fo ko2 BRI R RAEIRSE, EA AR R SR FTAE,

=, BEBIEATH HRAE

/:N
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HlamnenEaRon SH IR R R BRAREAL T AL B I BELY B S

1. 24754

H YU I A AR A, REASBENETIITH:

(1) ARAIEA;

(2) EIRASGE AR FRAR

(3) NFARIDAIRAE LR

(4) FEAWEENH, 128 5125 A TR,

(5) MASFTHEA, AeHEARTIRAZRLEASETEA. AT AR
8 IR F R AT H

(6) RREXESETEAN. AT ARERXRZAGRRARELEALETHEA K&
BT AR FAME KA F X F 0900 8) AT IE S 4 ARA 31 R AR BIE 5

(7) AEARRY . BRIGEFMNAEEIATIE S 69255 7E5);

(8) LA MAFEEN., FEIERAZINESRIME L ENF HAITH.

HIRAEAR M A IR LIRS, BATESRAFE, ARAEEFTT AL L

AR GG GRS B VA T IR

(1) AL ZIFA A A H T4 30%-80%; AT B AHEEH
49 0%-65%; 4 XA E|H B A —F AN QGBUTHRATR D T REHR = 4186 5%. K
AR FEAE T R B A VG KAFAE 6 IR F AT A KT IR E 7~ 49 80%.

(2) AABHA —RETAGRE, L TARFARLIEET %1569 10%;

(3) AAEE5HAREETHEAL AR LR FAH —F A8 KATHIEHR,
TAFARITHAE A 49 10%;

(4) AKSHA G LIAGEN TAATAR LT = #1509 3%, KA ST
R B EABIENELHM, NIRRT E—GHAAEFT FHEN T a;, AEse
B IR A L AR B — AR e RAB L IZ GRS 10% . KT T A AGE
AT, AR ALR L BT A9 A8 KA

(5) AAASHF T MAAFLEA BBB A L (4 BBB) 9% = L HFiek, &
AR — (B8R —E A AR ) F= IR ], TAFRTZ T I EAAE
49 10%. TR —RIEMBAGE LT > LFIEF ], RERLEET %
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© ¥ecoN

Hismnammama AR I K R B AR E AL A A B A Y B

{869 10%. AKEEEEAE O LIIEARTAERT TR —RIERAAGELT
P RFEA, RS ZE LR FIEAE AL 10%, KAASFA 23T
FRAFIES, R RAFARLIA T 486 20%, F BER AHLE e 4F sk At
S, REEFA K= XIEABNE, eRAEAFEATHR. REFERTITE B
BIFBIRELAZAARIANARNTALIHRES.

(6) HNAE AT F AL T 369 KA 335 9t @ R K AR A 1 5F, %
#2135 AT R

(7) BEARATIE) T ZBATAL A B ) BN AR A AT A = #1869 40%;

(8) XM ZALRELRATY M, AAAP PRGEAFFRIAELNET
=, BT w RO IR FHE TAFREEATIRE N8 KRR EZATIRE R E;

(9) CAAR) A HAMA KIFAREIRULE 30 TIAF L3k s PR 5 A HLE 49,
MAALE

3. EFLLA LA

EEERAM S gRELRAMKZBA 6 /A AMEEAA X THE BT
BHERNAE., BTIEATHERS). ETAEeF. REMHER. RS ERFE
b I AN F R AT RAZINY R A FEAGETBAERF A LR, A4
FTIAMA 10 AR5 B AHATREE, KRR, HAEENA AN EIE.

FAHRY AW LGl i g

PR 300 $54% x 50% + FIEE 1R 454k x 45% + [F) b A 2 AR x 5%

F R P YN ST

&R RARIEAE TS, FUutRAF NS5 MEIT R EFRIEALT

ey
E4, ST Tk, AR, RPREAZLTLAL, BTYSRE. & Hks0iE
ey
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P INERI STRLAL Fund ansgema : Co.

HAHAIE KR ERE RS EAR T AL EH B B2

RE KRG, FATEARGA T,

#+—h

EAWHBEFRALRE

EATHEANEELRETSTRIEARE B IIALERBILK., RFHH%E

HE A e Fo A RIS R BE A AT,

E B A LARATARIE R LSS RAE, T4 T R FEoME, RIEE
A ARG LERBILE,. RFRHREREERER.
AALTAA IR P BAEIE IR B 2624 A8 K X fe B IRARHE A F A4 2016
H5 2 BEMRE, PTRMIEBZE 2016 46 A 30 B, KAREFHIMEHBEARLF

it
1. REBRELFK ZBEAGHR
“ L EEAEEK N
A5 R A A8 () # (%)
1 | RBHZEF 1,597,031,268.68 66.96
b RE 1,597,031,268.68 66.96
2 | AAeHH - -
3 | Bk AT i ;
b hA - -
P X AFIE A - -
4 | AR - -
5 | AmiTA LT - -
6 | EABLELRFS - -
oo S X = 6 ENEE ] ]
7 | BATHH Atk E&AT At 677,364,541.29 28.40
8 | M 110,817,839.59 4.65
9 | At 2,385,213,649.56 100.00
2. BAEPRBATL LB SHEREAS
&K s ; P T wat
i A7k £ 5 RME () 181 (%)
A | KL AR 4k gk - -
B | R# ik - -
C | #lEL 1,107,903,046.08 55.27
D | &, #H. MAEKE FFatlk i b 11,634,286.48 0.58
E | &5k - -
F | #& fo 2 0 43,550,000.00 2.17
G | BB Hr. ARk 82,455,219.00 4.11
H | 1258 fo 84k b - ]
| |15 845, Ao lE ARSI 344,634,317.12 17.19
J | ARkl - -
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© geson

e et SAA KRB ERSAE AR AR RN BEA B HE
K | 3=k 6,854,400.00 0.34
L | AR A8 5 RSk - -
M | FHF AR ARGk - i
N | KA. RS Fe o deik 468 32 0k - -
O | ERIRS. 1532t ik 5k - -
P | #F - -
Q | A Fpta T - -
R | b, HRE Fd2 Rl ] ]
S | &4 - -

A3t 1,597,031,268.68 79.67

3. MEHRBEAMANE & X LT F A B X DA O+ LREZTAE

Bl maxm | mEL4k | ME (R | Ad (n) | PEERSAHE
5 s (%)

1 | 300115 | k&4F% 7,182,548 147,960,488.80 7.38
2 | 002131 | FIBKAEAY 8,649,908 147,826,927.72 7.37
3 000158 ol A 10,565,307 146,752,114.23 7.32
4 | 002456 RRIER 4,678,977 138,029,821.50 6.89
5 | 002241 | KR 4,780,611 137,107,923.48 6.84
6 | 603328 | iRIMETF 4,107,846 121,345,770.84 6.05
7 | 002236 | KA 8,872,077 116,224,208.70 5.80
8 | 000971 5k 4,396,564 109,562,374.88 5.47
9 | 300306 | #&FHKE 3,946,641 93,653,790.93 4.67
10 | 300025 | 424k 5,894,843 84,532,048.62 4.22

4, BEHREMR ;SIS LGRFRTEE

AR ARE IR RIFA T4

5. BEBMRBEAAME ERET T FERAXDHLHNEL TART A @
AR ARIBEIARRITR i

6+ A& HARIAAME & RS T HE A KN HL AT+ 2 T LFEHEK
T

AREEAIREARRIFA ™ LAFIEA,

7\ BAEFRBEAAMNE & BB T = 4ELB D HF G EL REBRTAE
AR ARAREPRARTA T £/5.

8. MEHIRBAMAME EREF = FE A K HEE 67T 24 BIER A
AR ARE R RIFAAGE,

9. BEHRARAASHFRIBHE X HHAHA
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HlamnenEaRon

et HAHAIE KR ERE RS EAR T AL EH B B2

(1) BEHRAESHTHRBHRRF LR EA S
AR ARRE AR RITA RAGH .

(2) AELBRFRAEH OB FHER

P A 2 58 % 18 T AR AT E, HLIRARIER,
10. #AEFARAFALSBA 4B FHE 5 LA
(1) AIE IR BR

BN E BT ARESNZTCE, SR REA,
(2) BEHAALSZ T EMBATHFC R EN @
AR AIREHARARFTA B,

(3) ALAE fir £ 5 R T+

BRI E BT ARENZTCE, SR REA,
11, BFELRERE

(1) RASE TG+ LI RATIARRE R BN B EHRITZEPE, 5

B ARAERSE Gk B AT —F R 2B Frakar. A5 a9

(2) REAEEFTNIN T LREALELLLSRIITHELKEE.

(3) HAwF = 4y %,

iid £ # 28 (AKFL)

1 b AREA 2,211,234.36
2 S NAE F T A 107,486,821.03
3 L YR A -
4 LA F) B 506,052.55
5 ST ) K 613,731.65
6 By TR e -
7 iERET R -
8 F A -
9 A3t 110,817,839.59

(4) FREIRFFA 6L T 45 IRH 69 =T 454247 5 9 4
AR ARRE PR RIFA L& TR 6T 453 5.
(5) REIARA & REF AL ABZ R ILEHLA
AR RRERRIT T4 REF G ERBZ R H I,

(6) FALLAFRAE T iE 69 A ST F 418 314
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Mol AR A R E

APSON-INEAISTRLAL Fund Mensgsma s Co. Lid.

HAHAIE KR ERE RS EAR T AL EH B B2

B TWEENYRE, SR A AT RAGLERE.

F+= A gt Ak 5

4

A E BATKEVIRFEAST R . BT 69 RN & 2 Aim R F, A2 RARIE
A A,

eyt b g RRERE R KRR,

RIAF 2 ) 15 R A e BRI B
AAEALGR AR 200043 A 25 8, A4 4L H 2016 46 A 30 B.

B RS, A A B RRAT

éﬁﬁﬁﬁﬁﬁ%ﬂﬁﬁwiﬂﬁwﬁi
B £ RiFAE AAKA | AKERF | O-0 | @-@
® E:JE) BE®

2016 % 2 & 1.12% | 0.90% | -0.96% 0.51% 2.08% | 0.39%
2016 4F L ¥4 0.54% 1.39% | -6.77% 0.92% 7.31% | 0.47%
2015 & 59.13% | 1.76% 7.67% 1.22% 51.46% | 0.54%
2014 F 33.39% | 1.58% | 25.87% 0.59% 7.52% | 0.99%
2013 & 19.84% | 1.65% | -1.76% 0.69% 21.60% | 0.96%
2012 F 1.38% 1.11% 5.62% 0.62% -4.24% | 0.49%
2011 £ & -19.76% | 1.01% | -11.60% 0.65% -8.16% | 0.36%
2010 & 14.42% | 1.35% | -3.78% 0.78% 18.20% | 0.57%
2009 & 16.61% | 0.83% | 22.46% 0.96% -5.85% | -0.13%
a ﬁg/i\é\ [5] ﬁ&‘lﬂé 0, 0, 0, 0, 0, 0,
2016 4 6 A 30 A 177.57% | 1.38% | 36.57% 0.82% 141.00% | 0.56%

vE: 2009 45 43R % A1) A 2009 43 A 25 B ( AA4A R A& 2Z B ) E 2009
#12 A 318, RHp—F,
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