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1GSIA: Global Sustainable Investment Review 2016
http://www.gsi-alliance.org/members-resources/trends-report-2016/
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https://www.iea.org/publications/freepublications/publication/Energy_Policies_of _IEA_Countries_France_2016_Review.pdf
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2012528, FERERIA (REERES]) , WRTLVESHMNEEIFREEER, KAORHTME
FEERE HEFIINR fRIP IR AR EK .

20165F8H, FEARRTELHENLT (XTHEZEESMARNESEL) , RERFRLENBFE
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MRSBIKIE . FIAIERM . EEMINEXR, RIVEEBETRIRENMNRE SRERERZSLHE
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CEBEME: AR, ESFEAR, IIHREANZTERINSELLR
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’GSIA: Global Sustainable Investment Review 2016
http://\www.gsi-alliance.org/members-resources/trends-report-2016/
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2.3.1 T ABREE

*HEWR: FEMYSEHRENARIEEBHESRERIRNEERR

MNF ‘ERAT—RAFS—IEATN, EASETREAENE, HEMELEFRIT XM EE, 31.3%
MAFRTEAZINEREIRIIBER FTSER, FHILSE. 27.6%NAEIRSRIMEIER TZEE,
20.6%MIANEFBBER TEER, 13.7%HAMERBERHEEIRRNESER, BH6.7%EMEERT
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cEBEUR: PARBEEZELSREIRNZRNEEBHRSERBIREX

93 3%ETERBTAAABUSRERFTNAEEBNA, EFREET “SERETEELTELIEES
ERFRI, HASRE" XPSEH, BREAMSHERMORN FEREXKE" (4t64.5%), “Ait=t!
&hE" (60.1%) , “‘BeiR&AKzE" (63.83%) . ‘MNBEHFSE" (18.8%), “‘RRSBECHIFZE
MEmA" (14.3%) , “BE. B8, FRFEE" (12.7%) , “F=HEEM™ (3.83%) .
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ERBWESER" , LR “EFAZNRERRNBA T2EE =S, BIRLIRSREWENE
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E25RENARY, BEEMUEMNARBURETSRERRANKRIEZE? WRE ‘FraiEs
ER, ‘BMEURBEHMEREREKGSER , IR ‘“EAFREERNER TEEE =S
M, ARSI INANENBEESRENAREEE, BERERNRESENLA, BBA: Btttz
t (28I 5E68.2%Vvs62.7% ) MRETRIAEZHH AR ERE (66.7%vs 52.2% ) ° , F#FE40E
555 R (72.8% ) ° .
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2.3.2 IR EANEZENG

KEENEZESMTaE (UNEP FI) MEXSESREREREN (UNPRI) 21 “EBFTEE” (univer-
sal owners)MIEE, IEABNMERAABERERELIKEANTT, SESTHIRRAS. BT,
B, BRI KRR BSESITIWIRE AR SWEMHIZARBARIREEX, BRI NHizRY
AFEARERTRERENVS WL, BN RENEDZIIRSEIEN, FINRATRSER. USEIES
ESGIERRFT™RAIRSE . TBIRBABE ZHNIBXRTT, BRZHEENE, ZRHHEBE LS.
WRERIHIFN . TNIHRBANBREF(ERBONBER S . NESRDERE, WREAZEREER
BERSE5R, TWIRE ARG RERIHIHINAREEZSN.

cEEMNER: TRIHSSTERINVERLRENLREENE, FRETLTREIE

X ARBFERANTELSRESERIRR, SAENBENLEASE" XNE, SARBERXE

PHEIRENRE" , “SHREENE" TE, NEREARIE “AHRENE" (84.2%) LUK 1@
MBFSE" (567.9%) , ARTERSHESERILENVPNEERE . T EREITEERRRER
b, 2FRELHATDEUTPLSEAFN XNIR, SAREXTNMBNHESNERE, TIEREAR
KABRIENGER, LAIMSSERE (94.7%, S—1) FMIRTRERAE (73.68%, H=AL) .

BIRA: REFEEHSHNEERBNRIDNS

-

RERAEERAESAP7T2017E6RER, HEMST A ZFKER (BRINE ) NEWRE, BEtETE
BREBBRZIMEN I . AP7H350FAREFES, EFEERE (ERINE ) BNREHHF,

BABFARERRES (BHRCGPIF, FEBEUSSBERMYTEIEAN) E2017F/ARE, BR=X
ESGIEEUE N oIS RANBERTY, BRZEESG=ALHEMFTSE Blossom Japan Index, MSCI Japan
ESG Select Leaders Index#1xEHERIZRALAIMSCI Japan Empowering Women Index. GPIFE &St
BANERARERFEREN3%, BERIMEEHRANL0.7% (L9151 B7T)kiaeimx g . “GPIF
2016 BEFEERDEF=H144.9512AT"° , RER EMESANFES.



2017888, FHA=BIFFEEENZ Super FundE7%, HEEHI40%, THE140{ZFHTE=75(£9680{ZA
RSB ER S ELIRFISE, NZ Super Fund 20208 %H% B FRIEEER . 1

FETERIRBUIRENS 5E, BREE1984FAINE—ZRETREE SR AFriends  Provi-
dent Stewardship Fund'®, B, AELEEARATESEEMNBRAEAZ—, XEEERRA
2. TUFEE (MCalPERS, IMMNAHEREARS: ) MW FE. AEESHREZRKPRE
IS ER, B, T SAFEA R AEE P ERERE .

2.4 EREMREELTE

TE. 5. REENEEARRRRAEREMZEZNEMIRE. EERE—HHEREWNEDNIKRE, KA
HINEE, m—HhEES=HERHEINEERSIIZATE . ERERERAZ I SESDHTEEMK
&7, MRZXEER, e IER iz .

2.4.1 RV ESFEERIKE

BIYEEREFE, IBSRTERAERIRMRE™Y, HHREEAMNISIRENE, REFRER.
EINAZRSEX LG EN G . AUSEEZI, BUHSRERS (CSRIRE ) R EMATIEVSE
BRIEZEHR . REMOQIXBEEREAEENSIT, REAHCSRIREATHE—EFEERK. &#EH

10UNEP FI & PRI 2011: Universal Ownership: Why environmental externalities matter to institutional investors
http://www.unepfi.org/fileadmin/documents/universal_ownership_full.pdfsh X k&%
https://www.yumpu.com/xx/document/view/47763543/-principles-for-responsible-investment/3
Mhttp://vvvvvv.reuters.Com/artic\e/usrclw‘natechangefinvestr‘nentfsvvedemdeSKBN1962(3(3

12GPIF BEIRESGISHIHER: http://www.gpif.go.jp/en/topics/pdf/20170703_esg_selection_en.pdf

1SGPIF 20164EMR : http://www.gpif.go.jp/en/fund/pdf/2016_q4.pdf

14https://www.nzsuperfund.co.nz/news—media/nz—super—fund—shifts—pass\\/e—equities—low—carbon
15mE 2 JFriends Life Stewardship
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71, BEFR EHATREAKIRSBIIS300(, MIFLmATELHIRSBIZS600( . 201624,
EiFRAREE763R EHABKMTCSRIRE ', RENTFA54.1%EEIERE, RERI Y
33.6%, ROER EHATGES.0%, BBRATEL1%. EEIHKEBFIHETIB300RIAR LA
8, RMCSRIREMINTNRR D%, 8
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Bogntas@Rs. TRERRERE. HBEEATHRES.
RSB EMQIIE IR .
1S M BEMQIXIEECSRIBS it http://mgi.org.cn/CSRReport_Stats.asp



EHE, RIS FRERXERSIRESE T HRNH—LiEH. 201565, ESREEREETREWAASHE
ITFERSW EREEL, BIVETHEREARLSFHSARIBTIRE, EREATIRSINEER
£, (H==FERE) (GB/T 36000-2015) . (HEHRAEREHSER) (GB/T 36001-2015) |
(== EEHHEESI) (GB/T 36002-2015 ) E=MERINERLEL S . 20165, IEMRAH T =
MEBWEENRI2016FEBITIRA Y, DRINATFRTESNATNEE . FEEMNSERENNE S8
LHTTE, ERADERALSRME2017FE BT E S HHIIER .

BBRERZAT2015F12BRMHR (R, H=kEBkEES1) , K (153]) EFHEARPEE
SOlE, B T R ‘1T, eUERRHT (RUWEETU) . WE R U2 BENRIUNE
B, BYEESA —RIKE R KBEIUER o TR, IR EEMNRITABRKERRE
FE FETHER ;IR T TRXREISTRERE NETHSE , BIE TR B
B RSB NEEHIE . ORI T20166F12BITAN T ( EREERBISEERE1S—F
HARSIREEXEE) . B TERAESRUARSIIKENERES.

* HEZES: PIE100p D IRCSRIRERER

20164, FIE100EH 100D IRFTBEOR AT A ¥ HFENCSRIRS . BIIMOQICKEEEIEIR
Material and Quantitative Indicators )&%, BIXCSRIBERISEIRELERREHTITN, BkE=x, 2

AECSRIREMN AT B TEE10%EI85%228, Fi9841%, BIATIUAERSS. RS, 5. 5
T. FRSMEE T 20N B ESIEFTS META BT TIEEIRE . PHESMEEFR, SRR
WERE, FHIREXIAR7Y%, MitSXiSitEES A IEE,

198D ( AFRATIES A D ERRBEASSIERANES—— FERENAS SIER (2016521T) ) . AFRTIESNATEEHENS SIS AN
EIS—FFEREMABTSERX (20165F21T) ) IRFRITESHABEERERRANE 135—FEREVABTSHERL (20165FE1T) ) .

2Oli%iﬁ}-?https://sc.hkex.com.hk/Tun\S/vvv\/v\/.hL<e><.com.hL</ch\/newsconsu\/hL<e><news/2O1 5/151221news_c.htm

AMQIMEESSKRTEBRE BN WHAE(TRE, XEERIEH (Material and Quantitative Indicators ) HREIIRETULAIE AT S E=(ERE
BIRERMIES], FNREXATHTEUDIT. F¥ERhttp:/mai.org.cn/

2R NETF 201645 %% T CSRIBEEMETURBMHAMQUER , K2RATFRBMAT . 1520166KEHCSRIBENATIER2013FMIRER
Aiffl. 13RAFARBRHBICSRIRS .

PERBABTEX, IENEERE.
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 BINER: ZERS (<IR>,Integrated Reporting )

20134, EFEZEEIREERS (@WRIIRC, International Integrated Reporting Council) %7 (E
R<IR>ZRIG) , BERERE (MFFESIRESE ) XA “HAFEIINHRBIESRT, WAHRAIR.
B SRS, MAEER. F. KEBENEN—MEE0E ‘. (FAGaRENES, IRCER
RENAMS . FliE. B AN HE5XR. BARE. EZRERED, 2IERELUTER: A
LAMASHMPIRE. B, BAEX. XSS, REESRESE. 58 KREE, URFHHINE
HWRER, DMAIITHRH A BBHARRES B,

24 (sPE1005E 8RS BRCSRIRSSERIESHT ) BB ME 2017275
http://www.syntao.com/SyntaoReport_Show_CN.asp?ID=52&FID=18
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BH2002F LR A BBEER M ERBHGEIRELURK, ZERKEKART. SAP. [CHRITFEMNZEI
B AT REIRENEEXIGENEDNE . 2011F, BIERH 7 2KEH (KEIREES]) , BEIEK
FELOHRIEIERAT EHRI400R KRB RAEERENEFERS, AR EEMERESHE—"I
HILE W SESREFHNENER . CBRPMETVRMEUM S MRES L TEBME, REAHS
EBRIMRBERITEWVHSRERS.

Sezalg EER<IR>Z2#http://integratedreporting.org/wp-content/up-
loads/2015/12/IR_%E5%9C%8B%E9%9A%9B%E6%95%B4%ES5%90%88%FE6%80%A7%ES5%A0%B1%ES5%B0%8E%E6%IE %B6%E
6%A7%8B_%EB6%AD%A3%EI%AB%I4%E4%B8%AD %EB%96%87%E7%89%88_web_20151130_Final.pdf

2Or5iEY18 20155128 . ESCIRENLRMIEZIRIBEE? http://www.syntao.com/News/SyntaoNews_Show_CN.asp?ID=17835
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* BINZEH. MSCI ESGEHRIRESGITRIAR

MSCI ESGIEHFEINEERS TERZPMAESCEERNMREAN, REEZWLETRTDH=2E,

2RIREES (Integration ) 2£. ME (Value ) SRS (Impact ) 25,

HELISHE TSR BT AREHES. thill, ESG2IK (ESG Universal ) 2{R4F T T iZ AO%ERE
BE, RHMERERE (WFEREICANR. FINEHREFRFPRN ) P REFNHBHOAE,
FEERE FRESCEMIMRIBERFHADMFHEHENE . MEFEHIDEREFIRE ARMNEW.
BREME, A RBTERK, SEBEXEHRHUNE . KMHEMERRTNZOWSESKEET
FEKREBTEX.

E%=13 / MSC| ESCREigHuREmH £19H%°

BGE VINEES A IPAES
IiZESG IiZESG
ESG2Ek ESG UNIVERSAL SERFRE GLOBAL ENVIRONMENT
ESGE& ESG FOCUS HTRERAERE SR AR SUSTAINABLE IMPACT
ESGiE#% ESG SELECT KLD 400 SOCIAL LIRS WOMEN'S LEADERSHIP

ESG(mr#F£el4 SUSTAINABILITY)

S ES
HERE SRS
EX CONTROVERSIAL WEAPONS
JAIZFE GOVERNANCE QUALITY HERSESR EX COAL
Ui LOWY CAREONLEADIERS HHBMLEREIR EX FOSSIL FUELS
fReeEEx LOW CARBON TARGET FEHHHE CATHOLIC VALUES
FRET= ISLAMIC

it [ZESCIEEBIE . HSfaIBIgMAE S, TREEENESESCHELSH

MSCI ESGIFERIEERBEEER . Bl. NGO, LIEMSCIIEAESAMNE. FESCGZ TRE 10
PDEBMS7DRBIENR, 8MTURAXRERKTIERMAR. WENRTSEEHT, BIESGHHXR
RIS NG, LARERKIBREEH RN = . XS, SNERTMEIRRINKEHOMATAINGEE
Wik, BSIXEHOFEENESHNEERRAN . BT, SUENELTFMAERANEULA
SEIEEEITENSINATRET. RE—TRINESSREBDTUHEERIHTHE, FRARSH

AAAL, EAEACCCH.



2.4.2 ITWAHARRES

EER, PEIESKRZES NS, FERESEFEEBUDS. PERTINE. FELHRSNE
FTUIMEIERARWHSRERET, EERERIRESAERIT TES. 614, PEILESKREE
IhE. FELHRTNEMTMATSENST2017ECRERRKEEDT “2017FHERE
REICIR"” , WEITWRHORERIE .

s, 2015F4ARFEEMFaRYEEEMEUVERE (AREE2E) , HPEARRGTHAREE
FEFZRDREBEEE, PEARRITRIGTKERE. EHM, PERMEEEEZERZBTREE
SEFLFIEEME . FEFUARTHNATER, ARZLCERMABZRAIRE, NMEZMITHREFT
K, FRERMAFIME. 2017F, E2EMIRIVNBVELRETN170xR, SEKXKEMERIRER
17, UR—EXHERE. 58, £ FEEUNE=RSNE. FFTEEYEMAR . EEF
WEBRFENEF, EFeemISEROEATIEhESEEIEEFR.

201249, FEEFRRILEE (China Social Investment Forum, f&@#RChina SIF ) iz, 2—1 8
BT RERTESR, REFPEZATHNUFLLENIFEEFNG, SERINLE, HARE, &
B EHRABREKRZFRESZNRROFES, FRTEXNTWABSMBEEKRE . REREILCKE
EEEERSITERTMBXAINFRE, WREKNAEEEHLERERRILE (US SIF) . REHERE
SEICix (UK SIF) « Bt HFIREILEE (EURO SIF ) &, UiMEXMREREILIEEE (Ko-
SIF) BA (JSIF) &,

2limihin s RIZE SIS, £MSCI ACWI ESG Universal Index, MSCI World ESG Universal Index, MSCI EM (Emerging Markets)
ESG Universal Index, MSCI Europe ESG Universal IndexfiIMSCI USA ESG Universal Index

28https://wvvvv.msci.com/documentsM2961 02/1339060/ESGUniverse-brochure.pdf/858¢771f-9635-4935-98e8-3ce59686a1ce
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IR FUF180 N E)RIEETF 510010 TS5 EIF 180 Bl AIEiEEL
KR FUE180RF] 519686 ERBER FAMETF0%IRETFT EIE180 TR E S
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WRRFERS 000017 T ERSE AR ISR A E T AEENIR S
e, FHEREEMENBIIRSEH TN .
RIRIBIRS 163803 EEEREAIFEERMEN EHAT
= RIS SRS 001975 LA TEBMRFWHENE . FEEFME .

HRME . SRR RMBRIEY

NEEFEREREAES=ELIRINE, HIBRMI=ELUTHES, £ T26 R EIR6. 5EMNE
&, RGN EH7H, 2REEEE16R,; HRARERDN,; WikIERIEHATR ., SEM1EKE
SN HER KERFPI9H159.6%F18.8% . FE_ RN EIREREES S, SEMEXAKHEIEEDT
Y9 REI119.6%F08142.1% . XEEEH, 3FEMN1FEXREENRVAHEIGKEIHIZRI TG Ret=
SEEREE/R, IEshNFE, FIUTE.
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(S DI SESEETRESE 530010 78.6 21.3
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TR EIE180AEAIEETF 510010 76.0 21.9
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HKEHSFAERSHIESREES (19: 340007) EXRIBRAIAWEINSKIPIARIEE, B
B LHATERFERE. Z2. ERREFHENET. ATUERERK L, ESRETLALE
mEE. SR8, TUIEINSAREBZFEAZNSTWHTTME, NPEREBREIRET. FER
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RIRBIEEL" BRSKEFLERERE. ZERE. AIBERREETSHIEHARR
FRIMAIITA, EMNSHRUTUERES”. ERERZREB L, FERZNEMNEBUTHENER
W: —RTUAHSFRENENERR, —ERBULATIRERRBESLNREREZAS, LR
ST ERENXE .

cBHIED: RENEETFEESS T HMENER

20164F, BEAMRMEENWEE (Morningstar) WFE0%RIULHWESE~IKRETES
Sustainalyticsthig . HE5RTEREFoNEUMNESHTOIFEEITFR. 2E2E8TE=EALR
MEERMIERIBRNES (FTEEREARHMRBENES ) 1601, HEFR106 R EEREFEITF
R, XEESHIS%RETRENAFEUERS TR, MESELSTURFELTIRNAEESY, &5
TFRINE10% . REBESHERFFIKFHNELIR .. AREREU T EZEALNRERZESEAF
MBS IR PMEMES .

3.2 FHRBIRERHAIREEFI S

#=2017F88310, HKEMESHHHEARERABRKEZREHE0R . HPXE LH AT HERIR
ROEE12R, SEFIEX18R .. KEFEFWARXIEIKEXR S BAR D BEEREH . 7§
Rl MIBIRIE . FBERMESEET, URMRXETIWREERERLEQTNGR, B X ERRER
Risf, ERIMHE—.
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ARMIKFEBHLSREEIGLATHTHENONR, I LHRAIEERE. HE RERIMAN
EBNIEEISEE AT BNEELR, FHUKRENRNRHTW® . WERERRIEHOEARTE
RBAB—NEH, BEENIGZIEL; UBEATEFREH, KB TR X RHITILL .

EIZR17 / 1559 A5 = (B A0 B X EL 38 £ 1

BHIELZE FRXIELE &

IPIRARR IFIR300
RTAR RIERL D ARRIEE
IPTAR EIEARRTEEL
EUERENEIEHRIR EIEARRIEEL
IRTHH/MRARR HRMREE
BWSt EHRE BRI

MHET, 12RXELHRATARENERE. HMASREBESIAEHRIBELTERATEEN. B
BHRES. KXRERMFHURERESHRASHH10. OF11R . RARTERERE . L=
RNEREEHN L RBHTHIE, ASERRKREEGMSORRS, XNEERK.

SlEEamias®, 11201748831 BNBIAMITE=4, UARITERN. BEEERRESEN—FEEE.



EF18 / BEHMABAREHE., 5. RERERMHMAESHNEN SARTERTBIEHEHILL

jesarn | XHCEE Bt % i T
R AR HEE/TT b HE /AT LR

ESG 100 IFIR300 0.211 0.173 8.708 8.527 2.089 1.725
ESG 40 180i5H2 0.188 0.168 ©.275 9.416 1.997 1.829
180534 _EIIE180 0.112 0.169 6.743 8.878 0.904 1.753
[EapRlaR s IFIR300 0.232 0.173 8.204 8.627 2.152 1.725
RIEEH HpLcsi=E 0.2 0.17 8.592 9.094 1.973 1.797
RIERIE IRIEAIE 0.222 0.157 7.931 10.072 2.007 1.829
F/NR{E Hh\REE 0.217 0.12 8.744 9.647 2.151 1.412
180i512 _FiIF180 0.168 0.169 9.416 8.878 1.829 1.753
M=EEi=E ARIEE 0.17 0.151 9.094 8.264 1.797 1.5

E#iaiE IFIR300 0.246 0.173 7.484 8.527 2.092 1.725
RIERTE IRIEARS 0.253 0.157 7.883 10.072 2.244 1.829
F/NRER HRNREE 0.174 0.12 9.109 9.647 1.834 1.412

E: AefRcERe TR

3.3 HERFRIKREE

RERREENRBEMIERE, RINRERE, UNEEMNTEKKRIRE . BIEREYTNATR
EhpGREmHF, UMSENKERE. $2MR8RBREsTRENSR, MEZREES,
HER A SR ATNAERE, BENE. HSTQS8BEEIRFATINERTGIE, SRR,
SMRARERRMABUSITRE, KIBEGHNELETNE. LRFERIESMAFREHYIE
BT k755
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RIRRERBIEARFFEACUAEENEEND, ZWEWESRRE., SRR E R AR
R, FEAOERNONEIREIEZMHORA . RETELSSATHTINERHTRFRENDLFRL
EiK. MENHDARURFNATEBEARIVBLAENNE, FEREMRE, 2—MRE, BERNE
SpSE= v

IZAEFMEXKRERE, REATHUE-NERE. 4SMQTRENEANE L XH#TRE. kil
ATERE —PEEAE XD ARETEZNEECRER SRS, PG, Bib(lENY
FSRRHRILERCR, FHE—RNPZEIEDENEMIVARSHITRIR .

ERRERFTEANNEIENRIE AL, WRAEBERNBTRERERFTHI65.6% . RERERE
5K, 36.6%MIRFNAT XMHRE, TRIEXKREARBRAER, 258 1.4%M1.1%0&~NAET
XERE . FERBRABZAN— N ITERNRERRENGRSEEREZNFERINR, AINENE
RFAERM, RELHEIFRERBRTHI64.4%, BREE32.6%, 1.4%ANEE, 1.1%ABETFEER

, REES. NREBRENRGE0.6%. *TiEELBHFETRENESNARNBIREA, &
m, ESEVREEAR, EoILIBIHERIEBHTRERR,

i
W
A
=]

BEEIENE, RA/LF, —EXRENERIEFHFERNEZRMENTSES EMREHTEE, B
B EN EHRE, FMEAXTE LMRASAES<MNEREHTWEN T, ®maFR, REE
ATLAMBIANEEANZYE, BT ER. 5|15 XEEEENQSMRBRKERNED, XHMESmBN
Shareholder Engagement’i%, olEARFINEHBRESS. EMEN LR, XEWNRRBRKIEAY
—MEIE, AXEABEERRENRE. —LEeMmBNEENG . T hSFESMNEREER
BUXEEHI SR, HEAN (IRASEAEN (Investment Stewardship Code ) ) .

*HEWR: BIRRBERZ D AFNEIREALIANT

NBEFHNEKIR, BERNATRIEREAN, BRMOTEBFERIE. X “BERKI-SFAR
BEERARBTEAUTEE , ARESHNEREABFTEERIE (72.0%) , RETHE

(50.6%) , BHESGCGHEZEME (50.4% ) , EREMEKRERME (38.4% ) , MRFEEKRKE
(29.7%) . ERBARSHIEMEOR A RETFE (80.0% ) , IEEFIE (68.4%) , BHESGH

=imiE (57.9% ) FFERMANEXILRKEE (42.1% ) , (XNB15.8%8INIDIEE T R AR F KK .

32GSIA: Global Sustainable Investment Review 2016
http://www.gsi-alliance.org/members-resources/trends-report-2016/
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4.1 EHRBRE. #ENRARAEBEGEUELREE

2017568, EREFEMNEHMHNEHZ—MSCIRH T2017FEHHDRIFHEER, REMN2018F6H
FHaE P EARNAMSC CIFKTIAIEHFIMSCl ACWIEERIEE . MSCITRIFIIAIN222 A KA,
EF5%HNMNETF, XEARAEMSCIHXminiE210.73% M E . MSCIEMEIBEMAMSCHEEHT
EHRREFITESCIFE, BERRIMANNKEAR . BEAERPANTRNZSRAER, BXRMT
PERHINESERENAKEES . BEURBMSHERIMIEAN, F2YEREAN, FEESCH
BEZIFREREK, ESCERKEELHE. ESCHRYBHFIRNSEREEFIMENE.

REARBPEEREITX—BEE . X “CERKI-SFARBSEFRAREZTEZAUTEE , &5
BEAEF72.0%=EE “EHEFEALSSENERNABRTFNRT" , 50.6%=EE “HrEds
REDPEHFIREZENANT" , RIT ARKIBESCEMARRAMNENER . MY T ZAARKBESCGEE
MANRRZDHT, REABEH—ZHHBN51S.

4.2 REREAFESHARREEHIZE

ABEREEPATNERBASERERBNERSAZ—. UEERF, E2014F, XEESEHE
SEETIRBERTTM34.9% . PHENEIREESPERANEKESE ., BEARTRE. ML
SRENERRSERXERBERIISIFNSE, ARERENGEREFEFEDHESTHR.

REFRIBHABRIEFERNERES . BE2017F8831H, REHEREREES, UREEF
WHEERREREE62R, RF—HESETHESHIEL500.2278>, HPEMNEHEESH20R
82. 1127, MBBRKAKETE. MEMEHEESNAEEMT T LRERBEHFHH LERE.
SMABREHIERMREINH LS.



*EEWER: BRRABXFHIMRENER

T AN —R EBFRABEILA LR, SYREWEERAIN, NMMERERE" X6
H, 10N FEEBINBERT, &REXEORRE: Z S~ miK “3.15" BEBXRENR (FRnRE
KEM) , ZRABTEL HIERBCSHRAMEER (MESRESM) |, AT meiRSHIERERL
ZREFRIF (ERHEEEFMH) , ZRETEL tREZ2FHESEBEIARL (REFHEFE
), ZRENEEZHNEREARBREMT IS4 (HAEREEEEYS) , ZAEAEESMHE “RER
W wFE “TEREFEN IUSHEIHRS (MSEELSEH) , ZATNSERBEBLEEEEIE
R (RABEIBEEY ) | ZRAWET —RS5REHETIWAIFAE (BERBERERSM) , ZATH
RRTETSEM (RINEESEM) , ZATRYEEMEBR (RSRERREESH) . NSHENE
VEBAEL, S5RBAREXNTHSAMEHEANEER, BAKTEATAIENER.

I+

T BEUT T H, SEHESRENRESH=TU" XPNEE, F13MERY, ARIANAEES
EXBRERSIFTIRORZERE AL By RAE. KEBROFRS . KXAFIMRRE. $hgdl. 9N EERERY
TTWMRRORZIAZTENL . FEEHRAR. KIREK. RfElr . ERES.

4.3 FiR. #SMREREERIRERSME

SERRBPENAF, ERERBBR FHBAEEESCERNE76A, SRERAHAIC.7%. HB{]E
&7 “BERRF, FTEBRDEASTESENERN, TRNEERMTA” XNEB, ERERAY
ZHORA: ‘TBEERE (39A), “‘SUMSEREX" . ‘FHEEN" , ‘FHEtR” , M
CRZFMTRE" o XiRBE, ESGEEMNRERHUNARTRERINEZRRZ —. JUGERE
W, PIRE AEEIECRIINR . XOEHESGEEEMERNERM.

MNTF EHREBESUTBEER TRAFINESSEERN XNEE, RSHOEIEORA “BEVEE
BAF (76.8%) . “HEREMEBWITFIE” (73.9%) . ‘I EaKE" (58.5%) . “HARIKR

33US SIF 2016: The Impact of Sustainable and Responsible Investment
http://www.ussif.org/files/Publications/USSIF_ImpactofSRI_FINAL.pdf
SR MSTARRERRS . CETANRRE. CEARSTREEEeN—NESATSERE, ROAKIT.
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fHEER.
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%, E—NMIENTHNIEEFN. /8. REA. KENME . F=SBESES RSB XTHEIT I
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