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A B B TR B0 Sk 484 5 FE T AN

+—. EREQHEHRALES X

1. EHBE AL

EAREEFIANTFRA AGEASL AR Y IF (8BS PiFh e dom LA o4
BFHBEPFORERS IR PP FDAERAL BT HENT TR ERS
AR BLAT—TFR B AL ENFH 10%, BFAARRAT EFHBEE,

2. B3 6412 5 X

UEAHAENBEN, A2 PTRATURELSL SO T ZHSKRALERE A
F 0 ) B R oA BT

(1) 28E: Y E&FLANNA R IARTAGLIEE $iFe, &iE
W B AL AT o

(2) el : B A2 E AN LA IT AN E w5 A HERILH B
FAT T A GG B W 3F f BT 690 = T IO A A xR AT T A R KA BT,
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= HAEAMIEK R EFRERSEIERT AL R BFIA D

AeEHALY BETEE A AT E—F# B A2 B0 569 10%6973T8- T, T
AR P IFEMHPL, T EAGBED P, BEEENKP BEEPFE LR
B wiF R, ALY B ORI, T REREIS, HITALRT
W =] WA BT AR B @ RO B S, AFEAREE G, FashEAT A
B MRS, A4, BBV, B RKRTHENIH)EE P
HRAAR A, AR WIF ST —F B ke wiF— a3, LR AERFF AT —
Tk B &G R ey 8040 At e a5, AR, AL ik, ek
FALF LS §iF i A AT, HTAKEBEEH9E A LB L2,

(B) Hifem=: E42 Ak (BAH) RAEHEE, ke ERAIANA
SE, THAZETELNEE P, 2B E Wi T A S T AT E 2R,
B RFAL 20 NTAEH, FF0 5 A48T BAR LT

3. EFEE ey

YR A EREAB AL, ReFRAR L@FF, FARFBRE
B BTG AT XAEINLH B A BREenTMEAA, AR XLET X,
) B 72 2 45 R AR B R

T, HEPHIIEDEAERTH TP HIIEDHNE

IRAEERHFPHIERFN, A EREASBE LG TRILE& &£,
F AT AR N 4G € BEAR EFIE 1504

2, W R AHFMRE A LR, A&FERARFTEHFRA, 2452 4K EFE
A FTHFRF BRI AL, A RE LT B QG EEHHAE.

3. mRAHIFMART L By T 2R, HiEE R, AeTH AT MR
A, AE&EFRARRA 2 B AR SR LI ELeFTHFRFBUIBEEDAE,
bR L ANFRRROB 69 ey B A

4, de R EHAF 00T A L 2 B, HAF N, ReERARE 2 HEY FIEHIF
NELR, HiFaR, XeTHAATHREIN, X&FRARRIT2 B AL
WAREEGHEASTH FRPURBED NS, HFAERL 1ATFRB G AL H
HAE,

+=, Kok

AEETHEATURBEAREFEEIAARRAS LSRG, ke Fhikses s
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. AAEMMEK R FERERSAIELAZT LS PHBRILAPD

EREAE I AR 22 W 694 5, KSR VOIR— 2 a9, 4
X AN b e AR AR AR KRR AL A AR AL R Z NS, iR
ik e T AR

tw, EeWETHREF

AR it FRIGEASEMBETHAM T ILYAK, 18I e 5] o578 5 AT ™ 7~
40938 F il P OABEM B ITAMINT . R EEAG L CIEL ST P, Lk
LRATHIFLT, B2 X409 TARLHARRET UAFA KA S 20 F a9 37T A

BARIBESDFHAARLT, EFAGES MG L SHGUARALK;
BHRASDAHAAK LS ERAGE L HRABLRAMRGEALELIALR
Ry B ERARFIPAT AR S E MM RB AKX EFL B F AN AFTAAZTHGEEY
FRRAI R B L LM RA, EARLE AL, ARSI P LM R EME
M B R AR TH, T RHEEENIEH L P Piggi ez mEiemnm
LR DI, HAR A S EM A RHA I AR EICT

+a, RetHRiTE

A HBEAATHIRLCHERLE
A UM VT A4k BB AL 09 AR I A% 3

+x. RAR BB X

EEEEATAARTANEZ IR FZT R, BAAN AL EHLALR
B R A A R BAT BRI P AL . BFALNIEL I TR T A 47
ARFMIe B, HHRIREH, FHIRKERLANMT A ETEALEMKXNE
R ATEYIB IRV P F PTHLE 69 B BAR R R AP .

+. Xeyasfitk

AEEMBERMMACEERA MR EZKGE DTG AZSMRAE, A

BOEMECAMINT . AR EENGEFE AT AL ESMA, Ao Hn ks
F 4, R NEBASEMETHM A XA 3L,

BT R EMMZ I e deteE, K e
%

m}*

FhES AEWNER

— BTER
AREXERLEEFRFLE, REAIERKRAGNE]. AIERGNS)ELH R
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SO ANNS I I

B

FlEGAF 4L, AR AU K R AN ) e A A7 k135 69 A2 HUIK

=, BF B

AR BRI TAHIE KA /32090 8], RIG AT S A FILKA T AIEE,

=, BFH

ARSHRFTREANELA RIFAH ML I L, QIERENTF RAT ETIRE,
Efh. aakfh, £wth. Naf. S8, RITER, THEMHEA, BGE. T2 LH
EFRARLZ T BIEEAMELFAERT WL CELBITA,

do R EAR B EMM A AF AR T Lt dr, L& FRALRITE SA
G, TURFEANZTTEA.

AR eAHREGALE, REFZTIH AL ST =4 30%-80%; fit 57t tbifl A
A EFF 8 0%-65%; NeRAFHEE—FUAGBURRAR DT EET =44
89 5%, ARSI ELST R EAIIE KB Z ST TP KT IR E T &
49 80%.

do B RAE R ZB E KA T 26, AT REMBINE, ALALaBRFTR
B & AR i A

W, BER%

1. FEBRERS

ERERFREL, AAARBRAERT W7, TSR EFRALESL,
BERZEEMASFT A ERNZ AT FERE. £ELSHNE @SS LT F9h{E
KA BRI, HSHRAT SR E,

BREREREGKZ PSRBT EEF AN, FAALEEN T i ER%
WML, ARLE—BRIA AR ZRE Rk, PAEBRT RS PR ERLE
RR SR A M L] . A2 I HATF 2G0T F B E iR,

2. REHER%

(1) AHHEKG A

A A K (Organic Growth) TR ARAKA SR EALSRTHH L, AMIE

KRB TRAZPHERL. RISHERABRZS LG BAEK, L0 RE
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S KAEHAHIERK R ERERSAIERZT AL ZHBELAD

Ak A2 HAEAHIE K (Nonorganic Growth) & &9#t4, £ B T H .
FERB, CEYRBHERK, RBTHSLFERGHERHFAM,

BRAMERATERELLET A HBOBMEL. AW AIIERIETF
ZAR R E GG SO H AR KA D EGE G, SRR AN R EAR .,
Foe, ML, REAMEF, LERB AL LT A BTN B = 5 3k &
Ao

Bl FFE 22, AKSRNASIRICERZFEANFA R0, WA G &Ik
F 69 I KIS, XA AR IF G IRE AR 2L 5] L 4738 K 69 A HLIRE) H T

(2) XEeAMBROFHLRAR

AR EHEBIAIIERGFTAER, METHXL2AIERFLERR, A%
SHE ART G QAL ERIT L IFL, BIRA ST A*ST N3 %, ¥
BE R EMA PRGNSR FE. AREERGEZETHGNIRE, AEeLH ik
HIRE L ERES S ANETN)RE, FENa] RN, FERRET kA
T =ANAE S RAR X Ak 54735

CHARAMERFBAZRA OEONER: BKEEKAEHL, Hlkitw, T
RERFGAHIEKIFE, A ALK Z PR 2 AR A LR

Sales. CE/OE. GAR/GSales
< CE/Equity. ACFFO/Asset. CFFO/CE

K5 RERT

SIERIEIE LR KA HLE K

& HAl AR &

_— OHEKREHZKRER L
N BABLRANFZBTIRLEAAANKX

RIEMEZTEADMERFLEE KGN, XENSETLAGE LK, FlIES2

Mk
%
il
=
[
I
o
1
%
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3 KA K R ERERSAIERALT LA L BHBELAD

BIRSRGMITER, HFRINEZAT LT RAREGANIR, HRE T RFIEFE
EHEIZRP

B A, FE SR K

AREXENAUAIIERK, TANNRSLGFGBFIR, ) F KRN M
FE LM BHRIER 0. AESFRFL LT BHON (Sales) HKE, Hw
A ALE s (CE/OE), MRS KB LZEF RN k43K

AR EHF RN T RIMGFH L AT RN K, HA-FF2T 84 £ 609584
BN HEN; FRNEZTLAEFHRAAMET G, RIOKE, LM E

F A2 TS G 8 LA (Core Earnings), A4 g LA)iE 5 7 L A) i
(Operating Earnings)tb 4] (CE/OE) & =2 8l 6948 BARE 775 A HEMRAT L4F &5 &K
Wl 2, AREA TR R E LMK ow T LA HE ) & T 47 kP34 RF a9 8,

B BKAE5ALKN

AR EINA TN, AL KN E H RN, Bk, EFSER/IFARLL
KOG MELIALFEIET .

GAR/GSales (5 & M A N3 K F/ R IR PG K F) AR R AE 89 KK 49
SHRYAT A, BRMAEKE DT RRIRFERE, £E2T WA KED QXK
B, ST A B R R AANRAT A, AR P I 48 & KRR & 2 N &Y
tbE (AR/Sales) #HATLEADHTo

#os g LA 5 45~ s (CE/Equity) *T VAT A £ ROE 498 454%, AL
BBz s BAVG R 2, A ATk iedmig, AX4EiFd CE/Equtly & T47L-F
HRFE N,

AXSINABLTHALRA

\Y

&Y

8] K8 RS E AR AR, A3 T AN A=A 45
RGN, AEe AR IE mER B 2 re ) (A CFFO/Asset) 49
FFHEREENNALAEK, RETHALASZ ST LAY (CFFO/CE)
Bt BAI B LA R I, 2E N4 RS K EAZ ., CFFO/CE A& F 8], 2
ARG R EHAAD, AASEF ERIARS T L-FHRFGNF,

@M. LEREEDILRE A MK

BT BN, BT hAlEAFmARasSFm (MA) &3, ILFE (FX)
AR, Bk, F2H—FHRAN. CEREMARAD KL A HIE KK,

W
B
i

'

[

B
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* EHHERK R EFRERESAIERZT AL R HBRILAH

Aok PASERABE R ER SO NREF, BAIRNL T 28
A d A B 6N, FIEDE K, TRt d BA RS AHIE KA 690 8] A SR
DRI A

B, BN MELRE 5N RAE LA —E;

Hok, FMEH 5N ME I - & RFAE -G B

Ra, BIRAREE A G i R 898 LA N3G K SR AEHE K

B AL P A RS H R E LN E K G4 AR, AL LT TUFLR
B Rt R a5 E o LA e k] (MAJAEV), R4, &L HMEAh
REMEE % R IMAZ Ao X ANAGART AR BR8] 69 > e NMEE ey % ) & by
Wy E & F B, SEANRBIAR S SLBA N S INMEIE Am b 69 S I IR B R AR, T Z,
R R KAZ BARFEA LK it R AMEIE S

IR T BB EEN AT s NA A A H B RvRsh, AL KLE ZHI%R
LCERREZWGZ R, ARSMEAUATANTBERLEREH

Ak, waaESN kSN, FlIE G 3R SN, FIE A el

ok, B BCET I R 69T kg KR AEE K,

@A AL K by = PEAFAE 5 i

AIE BN HIE KRG 8] LA L 2 a9 XA AR, molk 47 69 A AL3E K
AR R X IR SNER I, A, AA AN KERSHiL, . LEM
HAG R b B HIRANSATIR BN S| R AL K M AFAE, A I i g A LG K
EPEAFAE B A9 S I E

AR BINA —NHEIIE KBNS IR BER 4 A KEHIE (4 Keys):

WS A X

PWA—NERIHREHE, RTRTOBHLBEXRETHE; LHETORET
BRTA Y AR, 55, BARE P A MMERMEX—7 o LREF L
w3 LS AL A R A, WA S AT RFER, BT MX S TS

udf

udf

o

W SRR B A AT
O8] W N B R GG R K AR RS AR F AR I, B T 13789 0l dkdmAe, ik
RIHFE N5 KRR
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. AAEMMEK R FERERSAIELAZT LS PHBRILAPD

B FHEARNERIAL
FHEANRDRE A KN, AHEFAN)AIIEKGIE HFoft ). RITEA
AR 6 B L TPEAR TAERE, a0 BRECR S RS AR IER., A
FARRM R THEMAL B L, EBIRIFEAIRI, A FRRGIEE K.
B ARG LR RAE K
ARG PAT ) AR GIHTAE S, DA B TBERERIF, RBRTFLEA,
A e Rt AE, BARARGPATHAET B E, BLEEB T . RFURHEREGEF,
NeElfeem, EY. RO ZOHEM S, BT ENPTRALNEE, HARBTA
i
OFS: L XN
AESINARIIE RGN RAEE S, RERER, THTRET i
B, BARFREELT ZASEGNAEE L, FUREHENFHIEKEKHEK
(OGASP, Organic Growth at a Stupid Price) & &94& TR MK P, B, AKX AL
iE Fl e AEAEAR A, AR AT AR I
EATGEBRA &S AR Y, KA ESEF EVA (BFHmE) BAEA T 2EE8
A, XA KT IZARA A KK & Bl 3o 8] A R G B ko4 A A B AT IR A,
HER T AR AN, RAFOKRILT N a8 BABE K, ok, WBAERLZLAEE
TRBAAEGRRA, @i L= %80 A ERA XA LML,
1RAE EVA RA, NS SZMAF T I HMERT T AL ARTM EVA 6B
, AEASBIFFRIFNSMEAR FIKT A EVA L6 N 3 L E R T o
3. HHEBRITR%
(1) BARAHA K=&
AK SRR BARAIAILHRN], BPARIEX R TG T ., L f AR A £
T AP PN, FADMACEE R E BT SRR, BT Er TR, A4,
Mo TS S5 Hob A 2 FH = 4 T8 &R R R IR, Jed8 K £ i,
(2) R AL BBLE R &
R AR BELE A5 A AT, Dk, A8, TH®GA, B, RFTE
FTERRMM AR T A MR E G, AL E LB TILE, Al £
T, AR, 17 ARG S E R K2 L EBE L,
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"RE 4R AHMIER R FRERSGAEFBZTEE R HBERALAY

(3) Ffl s oy &Rk

WM S F AR R ERRA LR R AR, AT HNEFHEA
AR B AR B AR R AL R AR AZ R —, A AR & T O A by &Rk AR AR
T ARG IR

(4) NHEFR%

ARESINALTBMGH, QEE M. 2aft, DLffona e FE, 24T
KaEFEHEGNE, EEAMSKEFREGEME, RN HTHILEEH
WA, ARG BB H ML, TesmK, Rk, 5 AANEFFRHGFENER
BERE: B, ATIEFHEST ARG 0 e & RIS AR, A d s T
ARSI PMEIL I, BRI T R AMIKAE A it o Ao

(5) I E A H ek

11 ¥ B ) R g A A @A) B AR T A SO B B, 18 R w R AT R AR
FEBTTHAGES. LE2RBERELHAAIR KRS, HITHKRLH,
LIRFIEE T 2R ASRANREFZROXE, AASHANKEFSTIRT £
A (PR A E) B, &2 R8T RRRIFEMNIKE.

(6) 4k iy A& RAE KRR R

bt R RIE L (s kfr, N, THHMOMANRSY) LARFESHH
TMBERT LA —3 5, LRALESE ) F RIS T R 24 3 B R B Ay
F R R%

ARKSHELNFRANEFERGA 5L ay B A, RKEIFEGRRGE AR
K, AEEWAEZRIGTEEME, RFBITLLITLITLGHFRARL L F K E
5AZER A AT R B R B S BARANA I B E & 209 &b iy R KIE R AMR
Fe T AR,

(7) T 4% A 3230 R o

ARSI HEMH S FOTHERTH LA TRE AT TSI, FEx
THAR O BT RR R AR EFRT O EARL, EEAXENLH F BT BA R
71 SR K AT 6 LN S 69T #45, FHRBAF, T EQELTHLITMIEKR L
FEA B S BT ML R AT HFT

(8) ARMMEH Rk
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5 : AAIIELK R EREROAIEFABT LA L ZHBELA D

WTTHTRER, KHTHE, THEAEHEZR, ARFTEHRLREFH
BAEFEER, BEFHRANRTH AN TH LEEEEMNE, LAREF L
ZOIERATRT . X H T HHFT HER AR — 5T 5T IR S At 6935 suid
EH, AR SAMRERTASRANMEYOART, BRBMIRFIedl LAEE AR
FRRERN, HHBTH., BRiPEIE, RELLORTIKE,

(9) 32 L AFIEHF F S AP 4257 H ok

AEREKHREANDH BT F AR IERZNOSHBE, OBTHAE, KITE

VABET AR AME. RATELEEST, @R ARSI MER, LA
FEMAEBAT T

4, BAEHRT R %

AR ERKELFEMGECMBA, THRKLXEZ, HH AT F SR E
BAESATHRF, EBE RGBT REH: ERMELKILIRH) AT IR T Rk, ah
EAVR AR E HI MBS R B F .

Ak, MEIEATHHRE., 2T ANFERH 7 XG6HF, Lotk
BT KEAZ TS, BITESAEFE X AF g HGRT K%,

., BURRERBEAFRAL

1. &I &FARE

(1) BRAXZHE, FAAALSERNH XL,

(2) HSPRE R RIGEFIE;

(3) BHSAAEAR B, A FEABFIERT H B

(4) 3R BAT L KR,

(5) L3415,

(6) IEZRTF g A K

2. BFEFALF

g
=
BHARER SRRSO R SBT R EAAN, TERFTARELLSEZT B AR
Fad T 3 0 F B0 SRR, FHANELLZ RN FRE
FTEREXBRT AR, BAARERACRMBFT AN, AFLZHATTBFIEHS

o

%
%
%
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EARG A SR T R RAZ ST

(1) #F R X

B 5 ARB L B G TR BAE B IR AT A K RS AT . T A5 AT ATk
DA NI AEPITARBABE I & ERE, REALX SR ZEEEGH
BRI AR, BRTFARKELENTRFRLAZALEMEGLE, HEAELSE
B9 IX R IR PR AL S R AR,

(2) FFRE

BRARERESRZMBF AN, HRBASE LI, FFRIMRGIREH T
FEREMNIE; BT KFAR, BT ARER AN BB BEE R

(3) MEHRFES

Ao RBEN LR T HBARKT GG RIBANZ LSS, FRBTHRER
a&F.

(4) a6y Isfif %

AR 2 3 R M ABATIRIZ . AT R AR STA A MR 69 52 2R
RIZ, R OEALZERANFFANLGRHZLE, A TEAL2EELEMEE®
P,

(5) #FHATE

oG BAREIR T 677 HHRNIT BARGGIRAF R, FRARTHLS O A TEE

A B
o

XHE,

(6) 484 AT AR5

R 5 ERPBRAF AL HATHRAE, FRBELWIITHRARGSELE2E, LHZ
mE, BXHRARXH BERALEE, XHBEAEEE.

(7) K& 32

A% 124 R AARIET 9 TACIT 4228 A0 R R By e b6, Ao %k
HE A o I ) 89 1 DA B BT A AR A P

(8) #ITa A4 5 K& iE

FOF #&# 5 & sk TAZ30 € A% R & K A S HATR T G20 E, A RA K
AL T ALO TR RGIKEEMRK, A2 LG HITH XS E,

FlE;, Lol a3t & A 09 48 5T e #AT ELAGIF M. T MBI AR ER &
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= HAEAMIEK R EFRERSEIERT AL R BFIA D

ok &R RS, NS IHERE, MR AR AEL SR EE,

. Ak KA

AA et b gbi L og A

F R 300 454 X 50%+ ik H £y 45 2K X 45%+ B kb A 2K A F X 5%

ARZILBEXAETEZEA TTHE:

AXERRFR 300 BAEAREFRTH ;O LGLE AL T ERLRAFR
300 454 T A BT EMAE R K. A AN M AT A9 300 RAL BA4E A L L, A
FPARTHFEERE S, EARGNTHREMR. FIEEMAEHA— 28Rk E R
% (LFERATH, LA, R EoMAH, LAmASA P i A g
A&

AAARBABIELABTE S, REH BB A 30%-80%, 17 KB E L H
0%-65%, 4 K 2|10 £ —F AN 69 BUF T R BCE LB T 5%, Lk Wb 47 rbik
ARRBEE, BHAREIRT AL bH AL, b H R4,

do R AR ) FALAF T H R F LR ARG R IR B A
AT HERIFET LGB B S, KEASETEARLOT A FHTHE, iy
IWBRAENTE ZMNEREETEAFELILEADR —&K, FRPEIELELAEE, £
EERARERERNI NI AEE Y —M P EIEE AR BAR ENE, JHE 2
R PB F T

. W&k 35 R

AR R RESAIEFBFTASE, FTRKIFHRE 5L ST IR FEAGE R R
Ae, TTHM, HAEE, FHREABZTLAS, BT PHAL. PElkieiE

=

=

e

q

LA,
A BFFEATH BRE

1. 2 A

AR R EMFAFTAAGESERGE, ARSFEERNFTITH:
(1) AAHIEH;

(2) PR ASE R SR AR A2

(3) MEARIAIME TR,

(4) 2 HKemH, 12855 ARt

A

q

%
;

e
RE
\5
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= ‘? = B BoOmo ot @ AEMBKRERE ROV IIABRTASIHIBELAD
B) ALEFTHRA, Ao HEALETREEZRLELLTIEA. AT AR
R E R A

(6) XEHALFHA AERTARABRRAGEARA L ALETHEA, A
EAE AR B E KA F X R 89 8] ZAT O IE R R A A I N A 69 IER

(7) WERARRZS . BYGERMAE R LT E Y GIER RS &5

(8) LAY AEAN, TEIEEARLESRMERE ENF LT,

EREFASEENTIOE LR RS, BITESERE, AEeRFTRLE

AR BB ARG AT R

(1) RS EHRFH A KT =8 30%-80%; M # i btlh ke
A9 0%-65%; & R A 24 B £ —F AR GBI AR DT A ST 41840 5%. &
A DI AAF R b A G KAFIE G IE &0 BT KT IR 7T~ 49 80%.

(2) AREHA—REFTAINNKRE, ATERFRIEST = 4E0 10%:;

(3) AR ERALLFRAFTHY AL LR HA — KNS KATHIER,
TFAG L% E 69 10%:;

(4) AE2HA G EIFPGENTEATARLE ST = 4A0 3%, AL EAEAT
RHBEAMIENEEH, FARI L HBEAEFT A EN T2 A; Ake
B8NS IR A A 2R B —BUE 8 e AR AR T i MR RS 10% . 42 T R A AUE
AR F ], FAEALR I E AR89 A KA E

(5) AAESHEFT TR RAHIFL A BBB AL (4 BBB) 893 = L &FiE %k, #
AR — (FBR—1F AEA) = LFERaG s, THERTZT ® LFE R AE
49 10%. & TR —RAGA B ARG & KT = LHFIER P, RERTEST %
{889 10%. ARXSERATHENAIFIERARTEAERT TR —RERBANE LT
FEFIER, NMERLEERT = L RHIERG T AL 10%. ALEHAH 9L T
FRAIESR, ETAATFART I = F{54 20%, P Bl 2 AL 09 Mk S AP IR
Ihe AEEHATZ XHFIERANNE, wRXRAFAFRTHE, REFERITIFE, 2
EFBREARZARLINAANT UL EEH,

(6) HENAEARAT R R LT oy &E N s AR BRKIARA 15, 1
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* EHHERK R EFRERESAIERZT AL R HBRILAH

FE 4 BB JE TR

(7) EARAT 8T 3 BEAT AR A% O W B N 69 3T & 4 87 AR L AR &3 /= 141549 40%;

B) KM ZAERERITYWN, AR PIROEFATFRTIANLLET
P, TP ROGBRERERFRIMAATRENASARRAITRENEZ

(9) (A ak) BRI K EAEFIRIE T3 Lk b fp) 1R %) 5 A AL 49,
MEHE o

3. HF Al A R

AEeETRARLARLEGRIARKZ AAR6ANARMEELSORTASILHFEE
EHRMYE., BTIERTHEF . LT sit. AeABRETH, B, EXSF
b I AN E AT AR A F RGBT NS TF S LR ARG, Lo
EFRARAIOANZ S B AT AL, AXBRE, FEZING ALK ILAE,

. EEH

AKX ECPARAL LR AR BRERETIART6 N,

+. ReFFAREZR ST ARA QL ZR N AT &

1. AR EFNaa9isit, RAESHBE LTS e eEE;

2. AR TREEM =6z b 5314,

3. AL BT HABBEARA AN RE LS ZAITEIFBA], P KRBT H
B F] & o

4, Ao ERABBERAE X2 RKEL TATAE BT AARA], PP 457
HOA &

—. Ao TTaER

FRHREFEIAALFESRTRRAE, RAEET VAR BITA A9 H X AR ZA
BT RRIT B AR

+=, 2B FHLbRE

AeFRANEFRRETFRIEAMRSTBTHRALRBICER, EFHHAE
RE KRB, A ARG AEN, FEHAMEF T E RN B E T

AeHFEANSLETRBERALS SRS, BT ARTAGRE, KA
NBENGEBEBICER. EFHEERAERE T KR,

ABTHAARENBEFERAXLAMNERIFTRERSAIERAZTAS
2017 5% 2 R4, PTERAIERE 2017 55 6 A 30 B, RIEEFHIIM 5% E L

59



- KAFHIEK R ERERSAIERZT AL LM BEALAD

KA BRI Aa 86 E I

JERIR S A% 32 Fo AR 4ok

HEH

%% it
1. RERKELT FHERBN
A% 5 &9 () $§§%§f%%
1 | KRBT 2, 044, 586, 729. 97 73.16
A BE 2, 044, 586, 729. 97 73. 16
2 | Aeuw - -
3 TN B AT 136, 207, 940. 00 4. 87
H: i 136, 207, 940. 00 4.87
B X AFIEHR - -
4 | REBIZT - -
5 | AakiTABER - -
6 | EANRE LT T 320, 000, 000. 00 11. 45
o Zr X =) 6y £ N
e i ] ]
7 | RITAFmEHFEAEeEH 101, 627, 200. 80 3.64
8 | A~ 192, 337, 644. 38 6. 88
9 At 2, 794, 759, 515. 15 100. 00
2. MEMAEIT L) LGSR ERFTA
(1) REMRBATLS; RGRARERTES
o b £ 5] M () ﬂiﬁiiﬁ
A | K. A 4R, B - -
B | KAk - -
C | #l:& L 1, 674, 304, 403. 65 60. 38
D |2/, &, BMAAKEZFoft 7 1 - -
E | &5k 41, 129, 520. 40 1.48
F | #t R foBE L 146, 855, 051. 00 5. 30
G | i@y, & fFruR Bk - -
H | @Ak L - -
| | 12845, H4FFE SRR G & 7, 639. 62 0. 00
J | ekl 182, 290, 115. 30 6.57
K | B# =k - -
L | AR Fe B H5 IR 5L - -
M | #F 5 XA KR 5k - -
N
0]
p
Q

I A feftn TAE

60




W I\ I\
7 \=X&=

AEGON-INDUSTRIAL Fund

AR MIEK R IERE RS IEF I

WA SR B AH

R | <. ARE Fadt Kb _ -
S | %4 - _

&t

2,044, 586, 729. 97

73.74

(2) MEMRBATLS RGP REBHRTRERT LS

o

3. MEMARBAAMELE R ET = FEB K DHFON T ERERT M

Pluera | messk | %8 (B | sah (o) |TEERSHME
z s (%)
1 002450 RT3 8, 656, 798 194, 951, 090. 96 7.03
2 002271 ZR 7 TR AT 5,194, 215 192, 705, 376. 50 6. 95
3 600176 HEEA | 16,922, 458 185, 808, 588. 84 6. 70
4 002456 €Dl 9, 946, 950 180, 736, 081. 50 6. 52
5 000858 i AR W 2, 736, 362 152, 305, 908. 92 5. 49
6 002475 SR 5,171, 451 151, 213, 227. 24 5. 45
7 000963 HBREZ 2, 954, 830 146, 855, 051. 00 5. 30
8 600741 HIBIR L 6, 034, 704 146, 281, 224. 96 5. 28
9 603355 FIHA 2,121,722 124, 693, 601. 94 4. 50
10 601318 Hh ] S22 2, 263, 990 112, 316, 543. 90 4. 05
4, REPAEME RN ) ROGMAZTAE

T i A ARHE () s e
2 (%)
1 £ 129, 818, 042. 90 4. 68
2 | RATERIE - -
3 | ik - -

Hp B e R - -
4 | etk - -
5 | fksElakit A - -
6 | PHZE - -
7 | TEAT (T R 3f) 6, 389, 897. 10 0.23
8 | ALkAHE - -
9 | £tk - -
10 | 4t 136, 207, 940. 00 4.91

5. MEMARBAAMELE R ST~ FAB K DHLGWELB{RERT Am

had Ny N Wk s
i XA AR LA | ' GK) | AAOMME (L)

= 1l (%)

1 019546 16 [Eff 18| 1,299,610 129, 818, 042. 90 4. 68

61




W I\ I\
7 \=X&=

AEGON-INDUSTRIAL Fund

KAFHIEK R ERERSAIERZT AL LM BEALAD

2 132007 16 A EB 65, 280 6, 095, 193. 60 0.22
3 127004 TR PR £ 2, 550 294, 703. 50 0.01

6. MEMREAIAMEE A EFT = FAILH X DHLOWN T 4T > XFEHF
BRHAm

AR ARE MR A A T LAFIER

7. REPREMANMAER ST = FEA K DHFOTELREEAEZT A
]

AEEAREMAARA T2/

8. MEMARKBAAME & X ST & HEIH KD HEL AT 2L AGER T T M

AR AIRE IR AHA MG,

9, MEMAAESHRFHRIBHRHHALA

(1) BREPARAESRFORBPRZLFMNEAm

A AMEMARARA BRI T .

(2) AESBFTRAIT BT BOL

PRI H B T AR AR TEE, ¥ARER,

10 MEMAAE S BT BRI R XS K ILHLA

(1) AZAE AT Z T ER

HHEMRY LB T AERSWRTEE, SHARER,

(2) MAEIARE LI B FM T AR5 9 20

AR S RAMEMRAHA B R.

(3) AHAE AW T M

EHRARY BT ALSWRTEE, $HARER,

11, BFEARERE

(D) AEEHTHNT T LIERG KT ERAA B AALEERTZER/E, F
HAARERERF B AT —F AL B AT, &I 0HEH,

(2) AXEHTWIT T LR FALE LSRN CHELIREE,

(3) EAF =Mk

5 A S 23 (AR FT)
1 G RIE A 2, 384, 028. 87

62




AT 4.9 PN

7\=Xt =

AEGON-INDUSTRIAL Fund

S AAIIEK R ERERSTIEABRT A S ZHIBELAD
2 A i 2 168, 696, 416. 16
3 AL A -
4 LA 8 2,510,517. 74
5 S 18, 746, 681. 61
6 b N SR & -
7 5 R -
8 H A -
9 A3t 192, 337, 644. 38

(4) &R 094 T 45 I 69 7T 4% B4 5 9 2m
AR RREMRAFA AT H L0 T #2475
FrAEARE

FPAREAER

(5) REHRAT+ LR % MR DL 89 35 A

AEARKREIKATT LM% Z B RA I,
(6) HETAAIREMW L0 M L FHEAK 3

HTWeANGRE, pRAZfH5E5HRAZATRELEREZ

£33y Xedh ks

Ao B HEARBZBAREE R BRI RN E EAs fAEST *, 2T RIE
Ee—x BA,

Aewy TV GEHFRIRELREEN. BTANE, BTHEFHZT R
R AT 2w 7 3 A K e a9 B B .

AEALR A% A 20095F3 A 25 H, A4 kgt n 2017 56 A 30 A,

L T T IR T T 3
mi | TROR Rioks ghks Rkats 0-6 | 0-@
&) E26) RED

2017 5 = F K 12.60% | 0.88% | 2.64% 0.32% 9.96%| 0.56%
2017 4 £ ¥4 21.19% | 0.83% | 4.61% 0.29% 16.58%)| 0.54%
2016 4 5 030% | 1.17% | -4.12% 0.71% 4.42% | 0.46%

63




fEEoE R s KAFHIEK R ERERSAIERZT AL LM BEALAD

2015 & 59.13% | 1.76% 7.67% 1.22% 51.46% | 0.54%
2014 5 & 33.39% | 1.58% | 25.87% 0.59% 7.52% | 0.99%
2013 /& 19.84% | 1.65% | -1.76% 0.69% 21.60% | 0.96%
2012 4 & 1.38% 1.11% 5.62% 0.62% -4.24% | 0.49%
2011 5 & -19.76% | 1.01% | -11.60% 0.65% -8.16% | 0.36%
2010 & 14.42% | 1.35% | -3.78% 0.78% 18.20% | 0.57%
2009 & 16.61% | 0.83% | 22.46% 0.96% -5.85% | -0.13%
A EERMRLLE

2017 6 A 30 H 235.58% | 1.33% | 46.93% 0.78% 188.65%| 0.55%

£:2009 FF B A ARGt #A0a 4 2009 F 3 A 25 B (A2 4R &=z H)ZE 2009
#1231 H, Ri—F,

BTy EAewwF

—, AT AEM

AeF e AR EEMAGELAMILA, BATARAL, Aol d ik
AR FACTE = 69 B B Fe

=, Ae{Fal

AT T AR A ST B R B AR,

=, Xm0k s

ARk e FAEELXTFZRATERIRE, UEASHETANL LT ZIERARH
FHREWERE SN EIKRP , U ETAFRAL LKL T XIT LA SIERIK P,
AAR S & LT ZRATIA R AL ER P . F9AeF K, EALFRA, A
SHEAN. AR EHENAFZ MR TAM 8 F M Z IR P AR AR S E K P AR
i3

W, XemFeLs

Aoy s TRAeERA. Aol AFRKRENMGEA M=, Fhisie

64



ooE e &omoaom AAPIEK R FEE RSBIEF TS LB FHAH

FARE. AeFREA, AeETARLEYV ZQE L, E R RF LILFH mIREF
ERRE W P €= e o e e B E AT A AR 6L I
FTRE, REFURAE LR AZOT N, AWM Z0hR, ~MFE5AedE
AN AR IEANB A M M SR, TR A SN RS, AR LI
REFHA, AeIFANL ARF P RIEETHE, RGRATES A LW * 17
Bk KA s, Jedvie f A, RAFTRA, ALHGARGHALY ZBALE
B

AL ETEA, AT ARREBI. BREIMBIEBRRESEHZFRRE
HITFHFEG, AeMARETHFEM .

IR AE R 2 E) A SRR ILIH X FEEALSI, KeW = RFit s
EE e = A G KOG S, TR EAeM R AT

W
rm}‘
..

rm}‘

\«,

Fr=3y AEXANRMA

—., {5448

AKX FEEDAARALSMXGIERLHHGETE L AR B R EEEN
VIR SSPEL €S Xt S RE | = =N

=, fEEF*

ML B AEAR T ik

(1) L7 iRE R R4 E1E 8 LT EIER S P e &M B8 1A 8 LR 5 8,
ERARXHHELFFFEARET KT, ARARXH H G ENHE; F1ER
AR5, BREXHBBEEFAIRET EREAY, FHF RO Aoy AT
THWAERTRREZE, AERAETH DREN, HENAMERTEE. oh L
JEE R AR S BN A R R BN ANAR, A RIAK S B I EN
BATIRE, AR MBS AT SR

(2) KL FaG1E1E:

1) BRRITALTORE, HAATE;

2) ML, AL, B A DT KA F RITA LTI E, B AiER
R 5 P B i 6 B — I F 69 T 4518 ;

65



%éE’E

AEGON-INDUSTRIAL und

FoE R = o= AHEMEKEFRERLOADIEABRTE S PHBEALAP

3) BRAFRATHRAAB TGRS, A—REEXHI LT G, B H L
6 B — AR & 69 T AN AEAA

4) AENTFEATH A B B FAE R PRI &, B AL BAT AR KA
B A

(3) AEATHAT, AeFE AR RAARE (1), (2) PRAEE T F3Tk

B FATREE, RPN ARR T ESGBET ., 22, WREALEEARA
#wARE (L), (2) DAARE G T5 k3t B A5 = SAT AT A B R e 3L AR
0, AT ATRFBAKRFL, HELALHLEATESE, At R B AN EY
A& AR ;
(4) BRARHAZE, mAIEHITHE,
BHFAEAEL T %

(1) EH G PR FATHMN X 69 A6 E B AL M SR, A8 RA R
5oy, BRERXSH B AN ML

(2)IEF 35 FT T 39 K AT %0 3 5y 09 iy 4 A48 B s AR SRl & o
BT a6 A A) B AF B 69 3 Mt AT 1A, AR XA XS, URARSH B a9l %
P AE4E s

(3) RATA LT HF K AABEHEARH A AL, EFAERKEATEFTZ

PR ILT, BARARITE S,

(4) AEBERATRAGET AR HOMA, T LFIERF B RIKE B, KA
A AR N B

(B5) B — M A B B £ BN AN LT 35 35 68, #4iy FR PT AL 69 77 3% 9 Al 4648

(6) BEMTHERT, A2TZAWRKALRE (1) — (5) DA T A3t
AeR FHATEE, HEMIAARATESNBET ,. 22, wRESETHEAN
AFARE (1) — (5) DAMZ G 7 kst A 2T Z AT HAR I EN R LN A
MRy, ReERALRLZEESFETHRIM. THRMN. RHE. KEFHEFS
AR E A EHRGFTREME, AT RATREBELAFASLA LI EAT RS,
H IR R B UME B N ASAE A

(7) BRARIHARG, AT HTHL,

3. BUEBIET ik

(1) AeHANPIE, REFAFAABDALB] EH B IITRA L, EFREGIE

A B EIER L B PTG IZAGEGDIL N EE; FEB XA S, HRA

66



W I\ I\
7 \=X

AEGON-INDUSTRIAL Fund

= HAEAMIEK R EFRERSEIERT AL R BFIA D

5 B 690 E M AEAE

A BT R G BIPGER AAEEBE R E N AME;, EFEBAREUTEFTE AL
PR ILT, AR AT E;

(2) AEMEFEALT, AeFER AR RAARE (1) DR T F3TE T
PTG, HRBAARR TESGBEAT F, 22, R E2ERARNAZA
Mg (1) DA Ty k3 R a5 F AT HET R R BN AMMEe, Red
HATHRBEEKRFL, FELAEHEAR LG, BRAERBAALMEGNAEAEIE;

(3) BXARIALE, AN HITHA,

4, o 2 ERAREEIEARARLSEEERASLSRITHGBAT &, 42
o BAR KRB EZ G E RE R AD T RS AFAAF LN, & 2Bl 4o tf
7, ERERRE, W HEER,

5. RW/A X FFEFEN, KT 24 AT L2t BENL S ELFRA
Kin, AXGWALL T TETHEALETRALE, Ait, 5 ALEH XL
RlA, WmZARETETFEFAMEASTRE, MAFER—HOER, HBLL
B IRAIT AT A T H L RSN T AN,

=, FET %

AEPTAAGRE. BIE, MAEFRATERAL, REHKA, LECRITFN &
B RAR o

W, fEEAE A

1. A e AR BRBENTTLB AT, Aei = FARAY B Aen e
RS EITHE, 4200001 T, PEREEFSEWEAERIN, BEF AL, K
£HZ,

BT AL ST 3 ARE S HF A, FHEAL NS,

2. X FHARHEN TR EET ZHL. A&FRAFNTH A LT
PG, BASDRAAERRAEZASILETA, BRI EAIBALESE, B
EERAIISIAT, AR, FFAFRAEALBE LA ELTIKB TR #AT,

&, BAEROLE

AEERAFIEHEARRIRLE, &4, SENHEEAREEST ~H1EG
BHPE, RETE, BASMHAEIREE 4R (BF 442) KAEEHN, A
Vo S u OR TR Zi- gt

AEALLRNLEFAREBAT A T ARE:

67



W I\ I\
7 \=X

AEGON-INDUSTRIAL Fund

= HAEAMIEK R EFRERSEIERT AL R BFIA D

AR EHEIAEY, wREHTFALETRARALSILEA, REMERMM, K
RAEMA . RIZETA QGG EREH, FRAMIFAGTMEKY, THEGOT
ARSI HTZEZEETMAOEFA “CXMF”) HTHE “ZRLELRN 4
FTREAZ, ARipEEarit,

Lk 2R T R AR QEETRRT: THFRES, KFEHEHS, KETH
2R, AAMEEM, TRHRAZES: Y TRARKERRIIRLYZ4, FRRTL
WA BARKFTRIAN ., TAE R, TRIUIR, WERTRA, #BTELZ AT,

BT R T AR B R AR I AGY 35 TR R R S R A R S R A £
BT BB d £ 6 S FATR b S F ARG 274, 18R % £ 5B RF
FLEFAG Y FEANLE QA BLET S FF 6L 5

2. EREAFEN

(1) 28 RE, EHALEFARRMEAN, ZRATEST ZANHAL T,
BRETHATRE, HEEEZBRAENTRAEEZBTETRKIE; 9T 2807 KA
PERECFAMER, AEFARRNKY, HEBETETAREEZTE; TE28BT
77 LEARMNIR, AR L 50 FAR LB RHITRZEMRLE, 1
L5 G ARIA R AL AL, ERTAES R RGNS R KXY FASITHIN,
REHRTFE R E,

()EBWFTAEFTTTHRGEA AL FAGALERE 7, AT EBEREL 25,
FAA ZBNAXRAELSFANT, REFHE=TF 015,

() HEEMKFARLFAGLEFARARFBLREFA L 5. 12 £
HEHZVRITEZHE R T R TRBELRSGFA N L FARBLERNLIBLERLF
Al A S FANFBZHK CTWMT), NEBR LS LEZTMTOME, H
AL IATNEZEHGTR AN RER S FHAHG L FAFTHZ KA R L FA A
Al W REFTRLFAGE EACLERIS RS FHARLLTHRT, Wiy 2
LR AL REFOEET I L ZRFHT S FARLE E AT HRIRMAE £
AR AT E R TET .

(4) ZHAERRARETREZMITARE 280 LHFET G 7 X,

(5) 2B L HATREAZE, o R AR &5 @A SRS m A e = B XA,
EeREARAXGNAZGREETEALE, wEHLAsRETATHERLEY
FMEE, ReTRARALSNAEZMASHEALRE. AT HEAfLEAZ

68



/ﬁﬁEilﬂn

NDUSTRIAL Fund

* EHHERK R EFRERESAIERZT AL R HBRILAH

IheGF = AWM F Ak, FELHTEEZN, DAL ETRANTOER S
42, fEIAEY FANAEXTR, RIIAERESRRA, AEEH =T A4,

(6) Jm R M E 5 S FARGEA A T HATRAZ, I EARIE FAEZA,
KebR R Aeie, KAed@A T3 RBERA R, FEBSTH I AT
R, NEALERARARGHALTEO Y FARITEER, HAREZRLBER
AMER LR A6 A 0K

(7) HR BRI LA RN KT £ 5,

3. EHAEAR

EZHWEING, AROEFAL G RIGTHTLAE, REGIEFT

(1) ZHEZHERENGER, JIAMANSEAN, FRBZBREGRAH T £

B0y T T
(2) ARIEEZEEA I RN R Y FAWNE G 7 AT B £ 455% R 09 0 K 34T 134+
(VAR 2B AR N RS FAMBE G Z EH 2B TS # T 2 EFE 245

(4) ARIEZ BRI Tk, RS HA LI TMM T H IR, AL E
M RMMBEITEIE, FHEBN R EGH XS FARITHIN,

4, R AL E L6 RN Fe Ty kda T

(1) A H At HEdasgin, AT ARSI T UL E, @R L4
HEN, ARG EMKFE—FT T Ko

(2) Bhifth £ 2| X & 5141569 0.25%0F, A2F AR SE@RALHEA
FiRPEIERAEE; iR £ LB A2 HA1EW 0.5%, A&E AR SN,
FRYEIEEAEE.

(3) BA S HAA T HE R, AR ALHFTHFALERI K, EH
A ETRARTEAT, ReERAZKEZEFT, ARG S FANLE,

(4) R eE B Af Lo T AR TEARRZRRER A0 FETHEEZ,
AR ETHATHEEN R,

(5) AT A B4 kB EASR B ENE DAL, AL,

N HARRAA G A

R EBFIE RAIERAR ST %8B kT T B RE LR E Y125 Lt
2. ARTRARECHEHBEELLTRA, AeHEALEEHITFELLT =
MAB B

H

69



At AREWIEK R ERERSDIERZR AL PHBELAPD

3. AR ERANNE TR EFROEMTHERL, 2FHAELFTHATRE
BRI AET T8,

4, ¥ EHIEL 2f A e RN CHEA,

£, E&FEHHIN

ATASRFEEWBEORAST Z# A HFEGEALETRZARTITH
é%%Aﬁm&rﬁﬁo%i%ﬁAﬁ%&A%ﬁai% tREHH ALk e
FAAFRELEEIEAN, BB ETAN BT HERIBANG REL L LT
A, HALEIANEEEHETUA R,

A, RHRFEGLE

1. A2 ERARASHEABREFET XF (3) A, MAFBET FGF
(6) ARBGERFAAL T F695% (2) MH#ATHAN, MG EETEANRERT Z 1
{HAE IR AL,

2. BT ATIRABRE, Kb TIERLH I RBILLEH N 5] KZHAEEE, X
IR EEEL, THAMNERF, AP HAFRALHFARRCERRLE,
EL, A AEITHES, ERRANERY, HiEaeEed = HERIE,
%éaﬁA%%A%EAiﬁwﬁﬁ& {a Ko AR GARMR IR L B0 345674
E=3]

, A

\E\?}

rm}*

FT=39p EethkiHe

—. A AN E HH R

1. FEiEHk EH;

2. AeHFmFasrl, L. AL

3. BRAT A HA L

4, TEIHEALEFIN

AR e o RSP W N R A USRS AL & - 38

=, AeHks

A RAEARSNKE IR RA XA L ERSNE T ke B4

70



\ Aﬁ\Ea?ﬂ\
\EXEEZE=E
AEGON-INDUSTRIAL Fund

B - KAFHIEK R ERERSAIERZT AL LM BEALAD

=, KEL BB
AR E B LEBT RN :

1. AR E0E AR THRF SR,

2. B ST PT R A G BRATH IR R A F S HF M E R AABITRE. SHTA
AL AT —E &8, TREAINETHKR LT EHF AN, AeEMET
B T R R T A G I o A3 2 A R B B R & 3L a s A K & 3.

3. AR BB HF RSN 6k, HREEME 5 BB KT 7T 5 BLik 5 89
50%:

Bt

AR EWRBESTT XA A 5aA BRI, RTATEELSE
4 AR H AT BT ERT

E],
AREE, AE AT INGILE B XANAH 4,
6

7. A LIS B RIRAN EIT ARG, T HHAT S S 9L

8. FHEEARTBIEL AT AL L,

W, KBL,ERFTE

AR EPB T EFTRBEALSKE BT Z. S BRN . BB R, B
MBS, HBes N, IAFTXFAR.

& Ik H 5B A feAl B

1. AR EZ )BT ERRAESETEAIIT, GASREALE, KB (ZL0HE
k) B9H R NG AR ENE R BIE RS &%

2. B A DB ENTG, ko & AMRYEBART E IR R I AT 69 I A 4o A
MASHEARZER KL, AEHEABBALERANHKLRTHITH LTS

a9 XA o

Ftwig Ee%MERIK
R = 3L ES

71



TRIAL Fund

= % o0 @ AREWIEK R ERERSDIERZR AL PHBELAPD

%:>~|f

éE’E‘

W

BEEAMEEY,

B

e A IE T
B R ZATEHRAT R R
SRAKBWALREEWERR;
B HFEAARSFE R
AR ARG HEER X2 F )T 5
7. AAWIEEAZH R A
8. K EEMAFMIRT, ALSTURAELM > P it M ER 5%, B4R
R T k. i RAREA KNS P R
9. MRET AL &M = b7 L ey L abd Ao
=R AT AREASETEAATEIAAZGERAALBALY T ZH K
R, HEEAFAARTALARL.
=, AT RAARTE. dARFBEA AT X
1. AeEHANELE
EBFEFRLT, AR FET— B A 73469 1L5%F 5% £+, 57
Fde T
H=EX S ¥ 2 FE+ L5 XK
HA&ERZHRGESERE, EARM—HEAST %4
AT EER TR, A 4. OEALERAEALIEARELL TR
A4, BRAEHREAIBETAABTIRLINT/EI AREAEM = F —Kk X
ek ed @A, FHREIZDRE, KE&B, A8 R,
2, AeteE A
FBFHLT, AeeE AT — 0 AT = 3{E0 0.25%F 5 £+, tH
Ty ke T
=EXFERETLF M
HA4R gt LAt F, EAMN— B AL =44
AeERHF TR, BA N, AAFRAGEAREARLZLASILER
ATH 4, BRAEREAIBBTAABARIANAT/EIARLESYT & F —RH L
ke e AN, FEEFZTHEI. KER, A EHRE,

N
o

W

72



W I\ I\
7 \=X

AEGON-INDUSTRIAL Fund

KAFHIEK R ERERSAIERZT AL LM BEALAD

3. EEFAE T obeg ke A, bR SIE ARE LA X FAEAN S
WLEG AL, i R L H &M AT, PIANRFEANS A ST A

W, RIAEEF AR B

EeEHEAEHEARRBITARAT L BATL S FHO TR B A2
MK, URAZERXGEELXNERARENTRAFTRIIALELTR. Aeb
Bl A ATHT R £ 6912 &WE R EIFF At T AR LT ATAE M =4 &
A+

B AFBARASREATHRELASARKAALLLF RS2 i ok
FhE. 2eFTEALARRTHORERE 2 BAARLZHK RN

~. SEAEHEAXNGRA

AK AW FR-F. FHHA XL I T KAl A 7 X5 A4 309
P CHEREHS ASMEET b N AL @A. AN AAFINGE R Tt X
HLE o

AEEGEWE., BEEOEERE, AKX, KRG XAt B 7 XiFiE L
ABREBLYS “F NIy AW F ., BE 55487 d6) “5<. PlF i
EE g S - F 1 T

1. EeHik

Aot X e iFA ARE R R FEENGNL, BATHHELSF,

=

FTaxgy Eewsitbeit
—. 204 ER
1. ReEHAN AL ITET;
2. ARt FEANIESFHLIALIREL2 A31H;
3. AAENAHBAERARTHEKAEZSR, AAR D LA KL,
4, £itH EPATERA X625 A
5. ARSI K, MK,

73



XeHS

AEGON INDUSTRIAL Fund

3 AAMMEK R EFRERSAIERABT AL ZHBEALAD

6. A& EHARYG ZENHLHIKE ., RIEH T FTO2THBHE, HEA XA

b P S

7. R ATMEEALETRAME LN HE. MABFFLHITHA B
& AN o

=, EeuFit

1A B AT HAEANFIERA X LS TG RTITE S PR LM AT
SHAEREFEMHFREALRALFRALATF . 2t FFEFHRALEM2TITL

AeERA, AelEAMIIT,

2. 2 MESRLBENEM2 TN, PEARFELEHEARE

3. A2 FHA (RALKEA) AAFAREG R RATITFFESI, et
A (RELFHEA) AE, FRTFTEIEESEEETUARLH, LZHATIFFSH
B, ReE AR SIRE (FEWENE) 098 XA A4 THAR N E,

rm}*

Ft3y XeWFLEHE
&

BHME XA, AeTEA, AT A LML SR LWELHF AR BIRENH

RS L, FRIEFTBER GO AEW, St T M,
ARBREMBEAFAOLELALETEA, A2REA. BEASHHEFEAAK
SR FFEAASFEFEIAAPTEHIIEAACHARA, EAFLbALR, £
EERA, AEREAFARLELREEWELFALEA LR FHEGELE L
W EFRAA I AB LT BE R A2 BRRRT OATF A “4Bm”)
Falh 2B RA, R ETANEZHERMsE (AT RAR “Rab”) FHNMME,
ARSFEMBLSAKENTFTHREGLLREL, REATIIH:
1. BAERH, BFHHRARE TR,

2. SHEARAL T LGt 4T N

74



TRIAL Fund

= % o0 @ AREWIEK R ERERSDIERZR AL PHBELAPD

%:>~|f

éE’E‘

3. HHAIEIE RH ARIZH K

4, IKRHEFAMEEETEA, BT ARE LN K E MM,

5, AHAM A RA. FARE LM BHT ., RERIEFMG LT,

6. FEIEREXEILGEATA,

AR NFMEGEEER AT LA, B BRE AL ARG, KeF K
KX HFANRRIEAFT LRGN E—B . BT AR AL A, AP ILARE,

AR S NTTWENE &SRR AT IRERFLIAS, W H Pz AART T,

INTFEI TR A5 B 046

—. BEAAH

BB AL @2 TT R E i3 R & F B AT LI A A

A ERABEBAAEE) (BLWEIE), A&LR R FELAENHARE
3 BAT, FEAEBELALERAKLCMIFRWsE L, KeoRANE, A&F
AR LEECANAALERZIAALL AR, LHBFHAPLFERARE L, 2
BRAEAA P AR ERENRTRP L AL ERARAEN SN IS AR EESANY
PR 6 o BRI 20k B AU IRE AT R B, A X LA A EZRE P
WL PHEHBERABNENEOHRLED AE6MNAMRE LR,

= A&4LR. EWHK

EReF AL RAEN I BAT, FEASLGRMELHALN TR FH
stk AeFRA, AeFARKALLER. KEMNEEALES A ML L,

=, AWM RENS

EeERARERR (Aak), (BeWENE) A XA, themhiRE
WEKRFTHRHESDARENE, FABREBELABN S AEARTH TR 4o
S

W, AeSRERANE

EeERARAELELR AR AT RI A M EERL LR £ BN
+. A oRABNEPHHLALLFEHTIRL.

A, AOREFTIBNEP

A HRELIEAR ST LT R G, AeEBARS AL ST LT RS

75



TRIAL Fund

= % o0 @ AREWIEK R ERERSDIERZR AL PHBELAPD

%:>~|f

éE’E‘

3ATARHAT, HEANI LT KBNS 5 RALN LB F M5 L,

Ny ReFEAENE. ReFEAE. AR R AN S

1. ARG ESLRARG, EFENIEZESHH YR E B, AegiE
AW 2 I BonE— R R e T A A A e EE;

2, EFENEEEGHYURE DG, AeFREARLESENFHE L,
BT FsE, AEWMAE R EAL LA, WEFH B R34 A e
R 38

AL FHARNEFFERFERE —ANATHLSH BAET =4l A EH
M, ReERARSAELERTHISHBEAR, BAER Z4E. AehH%
{aAe k&3 Bt A BRAR TR AF M3k L,

£, 2RI H. BEHERAE

AEERARSEARXSYALLR. BRERAHAPFLELMEIH LENALSL
WS W, RN XBAA AT, BEFE, FRIEZTARSALE
WK E R B B LR AT & A

A, ReFERE, Ao FFERE. Ao FENRE

1, R FHARSAFEFLERZ A4 AN, ST RELFERE, HHF
FEREEXLARTHSE L, FFEREREZLRELCRA L, AeFEREY

St REFEEAANFIEFMX LS TAGRTIFE ST G, 7 THE:

2. ReE AR ALFFLRZAAR60 BA, RHlTnieFFERs
HRFFEREFELARAEARNS L, HFFEREFHEERAR/ TR L

3. AT HARSABNEFRLERZ AR IBATHIRN, B TRALER

‘+

Ny

e, HRHE LR BARZIRFPIFR 5 L
4, RELRARXTRE2MAN, AEAEEREATARRH SIMEERE, FF
RERFFE

5. e IREL B A XML AR Bt Eaf kT RAL NG
P e P Bl Ak MU &R

. BERESNE

AR BHEIREF R AT TR ESHDFIFHAME RF LTG0~
A F Rty F44a, A X EH BEAE2 B ARBIERIRERS, AN

76



/\EEEEVK‘

AEGON INDUSTRIAL Fund

) KARAIMER R EFRERSIEART AL 2 HBELAP

HENFHED AR P EIERE SRS EHEATZN NG AT BiEl
Sk A &K
1. A HFAAKRE B A2

A FEAEK,
VESERAMNFTELK, BEEAANGREEAR, L2 WL AiLEA
AEEFTAXNARLEE;

9. AL FHANETFLE—F N E AL 50%:;

10, A& FTRA, AT ALLETNRTHIZLFARE-—FATHAT
30%:;

11. PREESFHA, XAeM >, AerE L 560F0;

12, A% A, AeFATIRERITGAL,

13, 24T HARLFEF, LB HRANGREHAR, A28 LH =TI

2, K eLR;

3. #HA BT X;

4, A LERA, EeiFE A,

5, AeFHA, AT AMNER LM, BAAT R,
6. A& FERARARLE TP AAET 2 ;

.

8

BT, A ARLASIEINT A TATE P 4784
14, ERXKERH FAN;
15, A& & HBFMR;

16, FRHE. LEREFTRNIRITE, ARFAFFERELT R,
17, A et ARk R &4 50414 0.5%;

18, A& HS 2T F 557

19, AeT £, i S RAFALAH

20, A4 F iE MATAH;

21, AE TN P B, W=,

22, AAEYH. BEFEALUE FTXALT L ;

23. 2R A B H S AL A AT

24, AR EG KA EHNGDHHI1FETEE P iF;

Bt
e

77



\ Aﬁ\Ea?ﬂ\
\EXEEZE=E
AEGON-INDUSTRIAL Fund

KAFHIEK R ERERSAIERZT AL LM BEALAD

25. A eHEET PN, BOPFEEHELTH, B,

26, PEHIELEARALSLSFIAZ G HEAFR,

+. BHEANE

BEARGLR HEIRA, AT 8T B AL e R F AT LiRA6E T
Rext AR B A F AR F R AR I RRE KR, HXEERELHFAmE
G % 2 Bl AT N TR, A RSB RE B A

T— A RFHRAEAKRSHNK

+=. PEESEAHZ I L

T BERBEIANAEREEN

AeLR. EWPN. BRERAAPREZHEOBELAPL. FEIRE. FFE
BE . FERERASDAAENEEIAIHERBTRE, ¥EXTELER
AP, R eI T ATAER, SAREH. BAALEIMNIAFE, TAELEN
B BT LR A AR, A ERASRASEKEARKIEXANARL
P09 2 — 2

BHRALTEASEEABRY A LRITEN. KRR EHEFARL
B BEAK B

AKEE B WMBE R A EBEEIAF AL LR G

&
b
%

T3y RisEw

— BRETAEEN I AR

1. T AR

ARENIERBTEAE, EATHU TR B ALy, Bk, Z0f
WAEFRE, BRBEE, THEH, TSN LEGG TR, BT H A S 1R
WA G IRAHAEEFHIELST A EN A FH 0B AL e L, A=A TH
R, XAP RS £ %645

1) %5 A RS

MAZFETGEMEER, BREF. MAEFH. LA LTS 6B HFK

78



W I\ I\
7 \=X

AEGON-INDUSTRIAL Fund

. AAEMMEK R FERERSAIELAZT LS PHBRILAPD

TR Z B I T A, K d R B LR T 9 RAT 8y A

2) BURRA %

HERGERER, e BEE, FRBCR, FLBER, MRRAEHAF AL
T, FHIEATHEA mBra R TKE, ARG,

3) AIFE N[

] T A KA TR S EFIERMAEFERA L AR, KAimFnE e

W, A E RS A£G AR E G 2R %,

4) 12 AR %

LIE K KAT AT RS R B AKAT IS POl 89 K35, #0058 AT 889 abi%, 3
SFEAEFE ARG, ARG EZRE T RAITAFREREA, —MIKA: BiresiE AR
M T AL A R, d E A 56913 B XU PT AR 48 & e ALAg 6913 AR R A2 . BIERAY
FRERRETHE, TREZEAERGNELTE, Kndadlkei >,

5) FHFT A&

B RAF OIS SAARBA) 09 A) &, X—K BB AR THRTE T HAF
KFFo B ILR G R KET HAFGTIT AR5 A2 F IR ALE 69 T 5 2 H T
A % v B L 2 3T SR A A 5K A

6) W% 7 A

AeHAAMBEH I RZBIALHARSE, MALTRREAEBTEKE X
1 WK A T s

7) Lo s&E R

NS HEERAL SR ENH R, BT RE, HRTE, #5250,
SEEMEFR G, e R ARG LT ANERABRKENT ZETR, T
HABRM O THR, RFTHRANEGER, AP E LK s, BREST
VAR I AR R T %, A2 TR AR T 2 HLE

2. FHERN%

1) ¥R

ARSTRANLSEFFEAFASILEANTREKT, FRAFERFREL, m
#rRA S B KT AT AL TR i%&%é%%%& AT E, Blhed T
B, RBRETRKINAINE D47, LTREALENMNFAMLGAFRREFSAL
& 09 T RAEF= 3L T B AR

2) # = SR R R

AP EIERT R AR, SAFEIMGRT T RERRZ T I, XLy

79



"AE ”ERa AAPIEK R FEE RSBIEF TS LB FHAH

BHEIEAEALST A REFRMAEAD ORI, 74—y 1%, 154 F)
FEIG T RGN, A= i RGN RNE S, RFlEy, EeF@ALT
AR A AT iX AT AR T e R RE M R ART IR, FARTAE,

3. AR

AR em MMWWﬁHwi%%%ﬁmAﬁ@ BAEAAERT T, B

ey BReWATARAE, RTARAD; ERTH RKFEE 2 3 F 8
TE AR *Ak#Ah%mwﬁﬂw%ogﬂﬂﬁﬁi%%ﬁﬁlm

1) T G BRI E A,

IERTHGRNE T BN, BEFARFHESRENY R, ERBRRALT, £
RANMEERINETHMHG, BARERA: EXLRRER, AAMIETE, ni

7 —skut i, WTRRMA Y, R E. AT HAAEEARE AN, AL
VR T e K A A R ARG Ao R ILE ME GG DL XA RS A2 R A KB W Fe K500
ERERILLA T S,

2) THYRHWERNG, BENRIANFRAENE.

BT RR BT At 2T G R 042 B, BPiE A EART R BT R
AT, —&F TR E AR A, XTI G EEFREES A
FRTHRAE, TREUE TR EARE B FOIER, REANZ BT AHIIE
FMAe A LR K Fon, R eI R A EAFRIE A& B AR AN FAF g Fo
BRIRAP IR OB R ILAF LA Rl

4, AELQHZ A&

AREARSAERLE, RAEDEORNE LA

1) AMLAYIE R SR

BTN R ENE TR AE T K, FRASFMAKEEH,

2) BETFHFEGHER

ARERBLAASL, Ko — A0 HXTRETH, BRBETHGEL
BB AR, SRETHUETH. AhRJT, KELILE T
EX EIEACH

5. FAER L

1) HARRE

L, BiRAL. HREFHRARERZARE LRE I FHRARFEHNL,

RFHRALA TP NS Lk EFRBT R, EMELRAARE. BEAL
ﬁ&&ﬁﬁﬁﬁﬁ$ﬁiéﬁ\%é%&ﬁi%%%ﬁ&&ﬁ%%%ﬂ%o

80



7\=E
?EC"‘:OP\;-IN:DUSTiRIﬁL Fund

. AAEMMEK R FERERSAIELAZT LS PHBRILAPD

2) KE P W/ 8= K

AXSRFAXRASE, KRR EERTH T AL L2600 F 5= dqm R
, ERETHRAFNESEREIYUMFRALTHEALAHAKEAEA KN
4 R TRELNELEREZNE ®F A EE A I PTH A G9IE K AR AT
Ao eyleE £, WTaEEET = HELT 2 T AR,

3) JIRAE KA AT I =R [

B R 7 B BUE A R AR B i S B L E A e, %%&ﬁé%ﬁkﬁﬂé
IAHAEE, KeRTHLAED LM, RS D) IR5IE RS K158
B 5 R,

4) HAbR %

BE., ARREFFATRATRFELAST A AR THMAGRNIE, ARIEAT
B, ReFBARLERENAMTRENTIA LEEF TE, K> 2P hLe
a9 o W Fe b2 B 2 OE B R R A% 89 MU

=, BH

¥
=

2. R A2 ETHRAAENEALSNHEI, KK ST @ LK LARITID A RN
S| F A RMIMREHNE, EeFFALERMIAMERRRFIELL SR AL
A

FrAHYy AEELRANER., ALERAEWMEHNFH

— A2 LRANER

1. A2 4R TP AEMEAELER L EFARF., X5 42T KFhe, w5 TRk
EMHABAARE, R2ARERNAEEEEEMTARAAKRREZLRE &,

(1) LA EHF;

(2) #HA BT X;

(3) TR AL LA,

(4) &2 AR BAR, BRI EE RILTRE;

(B) TR AEHHBAAREAES;

(6) PIALTEA, A2ILF A,

~
B
4

b

e

81



EH>

SH
EE
L-INC AL Fund

Faeariar- AREWIEK R ERERSDIERZR AL PHBELAPD

%:>~|f

(7) R A eE @A, A& ANRBIIRE . 2ARIEE K A48 X2 IR & 1%
IR BN AR 69 1R 5h

(8) AX &5t Eay65F;

(9) HEALERIFARF., XHFAEE RKFrRe) LI F R,

(10) FAEZEN, A2E R R Bk 2 E 6 LARFH .

BE R TIHAE, TREEXSHAFAAR2EZ N, HEALETHEARL LI
FAREBLRE N, T EIELEREE:

(1) AkELTEE, Lo d Ffodtity bt eRimeg & A,

(2) BXBEAFALLLSRACHTERALZ AL PR E, B K E X
B s 7 X

(3) BAB R GG FEFNR AT T LT R EE R H#HATH;

(4) AL ERNBERERARLER S FARALS X FZRETR;

(5) A&&RMNEIOTESNRAHAFZLERERFAHA;

(6) #HBAEINIALXELRARZIRE BT AW HAFAAKRRG LA
o

2. XTEZA LR EALMHFEAARSENER T RIEEAZEREE,
HATFTEHIERABERBEALFNELEARXIIT, FAALAHXIBRLZ2BALEE)
—F 3G RN

=, AEALRHAIL

A TIRMZ—0, AEesR 2T ISk EFEE:

1. A2 HFAEAREE R LI,

2. ReFRARMA, 47, BAEFFED, FRAZSELSFTEANRS,
A 6 AN A R HAE G 6y A4 32N 5] KA R A A L 5

3. RAFEARME., S5, MKEFY, RESSEL LT AWRS,
e 6 N AR A L o) Fe 8 MM AR R A A L S

4, P EIER AT G EF A,

=, AemMEwiEE

1. Xem>#FHa

(1) AebR%ibn, RaheM>FHa, oM FHaa T RIELEAH
BET#HTASFTH,

() KoM FEuamRaAeEEA AeleFEA BANFIERAMKX LS



W I\ I\
7 \=X

AEGON-INDUSTRIAL Fund

. AAEMMEK R FERERSAIELAZT LS PHBRILAPD

RAEGGEMLTIF. AR T HIER ST HAR ARk, 4 = FLm T L
B2 THEAR
Q) oM AAFHEM O TEELM ZHKE. FE, FN. TR0, L0

=

AT VMR ERIT L ENWREEN,

2. Ko FHAEAR

EALRAIE, B S EEEENIRALELLRMH (AT LM ZHITFHE.
A= HEAF L2014

(1) Ae&R%LE, AFAeM=FEnNE

(2) AR, AW 2FEan—2E Lo~
(3) sk em = stiTim @ik
(4) e = #iTE M AT,
(5) BiF#EFESMELEFEZRLS
m)%%é%ﬁ?%%ﬁ FH IR E BT H it

s &

(9 4}?5££ W= E
(10) A F| R > BT 9 B,

AHEFRARIBA e FF A A AT AW S F L IR T RENTASREY
R, FHERAGEEM = FHARAREEM = XA,
4, KEW = EHTIRFFE:
(D) AFFHERTA;
(2) B R
(3) FEEEAEMHF;
(4) #E S RAFH AFHA 69K e 55| 34T 9B
Agara (1) — (3) MM FERN, THRLEEAEHDTAHA A
i

><

3

w

=
NI X R A S

M FFFNETEAEERAA LR TRIEEREESSANATFAEAGES
A FEHEE NS AHRIRPHAXERFRARAA L AW FHERES
HIRE S, BRESMGEEIEELSE, AWM = FH AR HIiEE2
BFHnd.

Eﬁ-_(ﬂ

83



sExe &% oow KAFHIEK R ERERSAIERZT AL LM BEALAD

6. A FH LKA AR A
E et FH LKA X L h A e HEARE 15 F UL,

FHady ALERNARHER
— R LR EFARMALS
(=) AeFEA

LA XA K e T RA RS

EM AL EET K 2B A% 368 F

Aadehk: EETIEAM RS q% 1155 55 LR AN 28-30 HUEB L%
200122

hEREAN 2R

A Bt IE . 2003 49 A 30 H

AL AKX SRR Z LT F BIE S A GE B & F[2003]100 5

ST X A IRFALA 3]

EMFA: LEALAARD

BEHE: HHEE

(=) HEHekEA

AR SR ARATREAY A TR B

{EFf: 48N T ¥ & 9% 154 5

EEREA: HEF

B #): 1988 48 A 22 H

A e e 5T GE KK 2 F[2005]74 5
L N Rl N
EMFAR: 20774 L AARK T

B HE . ek

ZEE: TOMARAERK: ABEH. A KRANR; AEENSEH: B

BX
ot

84



W I\ I\
7 \=X

AEGON-INDUSTRIAL Fund

. AAEMMEK R FERERSAIELAZT LS PHBRILAPD

BERALEME N, KATERRGF: RERAT. RELA: KHBURGRF: KRB
JEfRF. &akfr A, MNEFR LI K2, REXRIMNL; KFRITFLS: R4
12 FAEIR 5 Bz s RILAAT R AR AR Ak 4 REBEKREAIRG: 2B FRR
ATk 3 B A IR A G ATE T EARRITIE, TUAEELILL, B
L. (ALEERBEARLSAERERETNZALAL)
(2) AehHHAA

BRAARAEEF. BEALNBIELED TR LD THA AL e
SRLFA, AELEREHAALREWELNN, LHAREHTITHAIRE
PR SRNZAKMEL, EENDABTALHRELR S FAFRAE

AeaR LH@EFIEFH LR R

(v9) A&ERANA

AR (k) BAMA X AEEN, AeFRANRAA:

1. A AL S SR AR BAL, RIBH X FAEENF AL SR MR I ZIE R
AW

2. RIBESEFIIRFEEE P AR EHFAAR I E 3150k 09 AL

RALEATAE B AW = B TIE R P77~ £ 69 AUF)

5. AR XFEENGATRT, T RAER XA 2NN, P, Kk, #
¥, EXHA P, HREFLSOAN, EFEEAARALL LSBT TEEN X
AR AR HIE R R E R R X T B M T X

6. RIEALLLRAA XML B EASIEA, A TFTEALHREAZRT A4S
SR RA K FEEAARMITH, sSEAEM S, AL FAGHZERETRBELL
B, RARERFEIERES, FRRLEBHERPESRIBX L FANHEZ;

7. BEAELRARGTEEN, ELRGIFTEPBFlE PiF;

8. HIAEEMAFOART, AAEWIFAAGH SREN L EBTET.
AR

9. BATARfEREAF, LREMEITHAM, FBRESWIAFAALHM, FF3EH
BATHUA 0 R IZAT ) AT o B89 s B Al &

10, ##F. ZRRHIA, FHIREHEREIBFR K EEEN, sTHAT A

85



W I\ I\
7 \=X

AEGON-INDUSTRIAL Fund

. AAEMMEK R FERERSAIELAZT LS PHBRILAPD

T E0 G BAte &

11, ##F, PHREF, FHIT, IERZLT A A XS REIR 549 I8 30U ;

12, AASHEAZBRE, REFWEASILETA;

13, REBEXEDFERAAKRS;

14, FEFA, FEIELE 2. K25 B ARARIE A &SR 49T 69 L4 A4
PR AL 6 EAALAY o

() Ae%mANL S

WA (Heik) RERA X FEEN, ALERAGLEH:

1. R EFEL S, PHERFELE T EIELE RN MRA P EZESH
MR E, P, BEfRTET;

2. MEEEHEEFE;

3. AA LR AR BA, IRFERE . B ey RN g E iz fl ke =,

4, L& RAGQEA £ LT HEOARETEERT M. 2R, AELieyz
7 NE Az E R e~

5. BafEhA NI i=d, BREMZ,. MHERRAFERLFHE, RIEAT
ERGE M FA e EANM FAL S, SSTERGTR A, A EE, S AL
M, FATIEREI

6. R1&IE (k). 2L RALRA XMZI, REHATAETE A
HRAZ, TMEEEFZABELEY >,

7. REBETESEAG LR,

8. HHANERET =B, HEEASHHY B, BEHMNE;

9. RIE B & ey ekt AW FINE, P, W= o S AG 89 7 k4
SR LREREL UL,

10, #ME XL Al & P iF, B, R AT E K

11, #iTh et B Fme ket 42tk

12, ®#NFE. FFEFEELRE:

13, PRERB (LA eX), ResRA LT XN, BAITHE EWERRE LS

ot

Q

14, RFEEF LT, RFEELESHIT TR, BT EREF, K (EaE).
EeLR AR XL Z AL, EEeRENTHENE FHRE, ~EEak

86



%éE’E

AEGON-INDUSTRIAL und

"RE 4R AHMIER R FRERSGAEFBZTEE R HBERALAY

15. B AL LORAWARHEEASNE ST FTE, ARG MFIHASR

16, &3 (A e&k), AL LR ARIA XAE ZELENHRFAAKRE RS
ReEA, AEDTIRAAMREBELAEDTAHAAKRS

17. ALY =5 L 5T TE, KM, BEF LA E T

18, A& FTRALL, RELSWHIAFA AF BATLIFIDAF RA F LA
EAEITH

19, At A em = FHE 0w, S25EeM AR E. FE,. AN, TR
Fa 3B ;

20, Rz R A LR FRESM ZHRERMELEDAFTAALERE, B
L ARPIEAZ T, HIEZ TR B R TR

21, Ao EANGRALLR ALY ZHEAE, EAXSHHEFHAFE
A AL,

22, EALE wASEAREL S FAHEH A LM TA

23, \IE MR, REBIHERE BIRESEH T RBEEFEAZEEFLT S, &
RSP EE AR R T A

24, PAT ARG A TAHAAKREE;

25. TAFHEATAFAS R LKL FAF B E;

26, RIB AN K B WA AGGF) BTN ST A RA, HA
09 A AT B AR S BT TIERFT = A0RA], LR Ed A8 6B
BEHE,

27, HEHEA, FEHIiE LA e

(%) A& B ABA)

AR (EReE) BRAA X FEEN, KeEAORAA:

I REA SR AR RFE LT T AR EEEAIT RIEF 5k 09 4k

LR 69 HA S G o

=

CBEBASERAS AL SR T BN,
LR AKZ B, RERELAET

90[\)
m E
B
w

87



/\EEVN.

NDUSTRIAL Fund

5 : AAIIELK R EREROAIEFABT LA L ZHBELA D

4, BREEEEARBE, REFTEESETIEA;

5. REARLSER AR ANZ B EALETRA, HTALETRATRALLS
Bl RA K FEFAAZGITA, AT >, A FAGAZRERE XML GF
75, RAMZMFPEHIEESR, FRELEZHERPELSBMXEFANGHE

6. REBEEASHFAAKRS;

7. #AZBFEEHFHERH AL TA

8. HFHEEAAK S S FIH T A HAAA],

(L) Aeree A0S

ARAE (A E) REMNE XEEEIN, KerEANLEAH:

1. =ekEkien =,

2. R ENEASILEIN, BAFSGZRN T LGP, RERLBL, SA4&H#K
BEAEHELFHERAR, AheM HEFT;

3. METEN TR ALY oA KB, HRAEM ey KL

AR AE (RaeE), AR ALE XML, TEH A TREMTEZA
HBRA R, TEEEFZARLETEEY &,
5. REHALETRARAALEITHEA LA XN ERLSRAAH X%
& TR P Aol FAK P

7. RFALH LT, Kk (Aek). AR ALIE XA H A NI,
EERESEENTWENE TRE, TMEaeARE;

8. MAELMFaHRE, FA, FFAAFALLRELAER, HWHALLE
WALSEZ TN EERG THRERELLLRWACHIT; wRLALTHEARL
PAHEASERACITH, TS HARSILETARLGTRRTE Y 94

9. RAASKE LFFENGITE, WM. REFLIt8 X TA

10, #BA LR YE, RF\EASEFRANRTI/SE, AN FHE. F
Ea

11, 5L LF W5 EHA X9E LWEFA;

12, A8, FEEEFRAFFGELT Z A4 AL HT Y., BE N4,

13, #HBAZ B HEASERANGRTEA,

14, #HHE FEA X IRM 5 K &5 2 ABT

15, RFEXEERANHELIA XA AL HEFAAIMN ALK E D



e AHMIER R FRERSGAEFBZTEE R HBERALAY

B,
16, BB Z BEEL LMD TFHFAAKRS IS LD TIHEAAREAITEEL

 BERASESRFHEAEM FMAR, BAREEETE, ABETEREL

18, A2FHARHERAL

&
A

SRERESM AN, RAEASGEALSETRA

19, Sk e FFH L0 E, S E5ReM FokeE . FE. FH. TAFHE;

20, e AEE . ARGEALIFAE R A AR K T H A F i, RETIRE T BE kA Fe4R
b B EEAA, ik eE A

21, PATA R RS HFAAKREEZB

22, AAFETAME LR AE S L FAFZNEN;

23, BIFREGEE S RIFAANLH;

24, FAEFA, FEILE A F A SR H AL S

(N) K iHHa AeyF

WA (Aek) REMA X HEZN, AW FHAAGRAH .

1. »F AWM ZIkE;

2. Ao mFEHBENR RS,

3. WREVHFBEE LHFA L0,

4, #HRALERXBFAEHDHFAAKRE;

5. B RAXERREGBESDFARAARR, A EDFARAARSFXE
TATAE & AL

6. &M RAE L H AT E KT 8T

7. BEASERANKLTEN;

8. AL EFHA. AeEA. AW HREIMME LS EREGITAHKRE
FRAZIRIN;

9, HEFEANAK S SR HHAAA,

F RN FBAA R F & EM A,

(FU) £ HHEA AL S

ARYE (AR ER) REMNE XEEIN, KemHda AL :

89



%éE’E

AEGON-INDUSTRIAL und

A SAAIER R FRERSAIEFBLT A S LB EHLNH

1, BFEEEN, AL RAENE AT,
2. XMAESINY, PUIRAREEEALE LSBT E M,
3. EFANAEHFLAN, REALTHAFALLRL LA R T,
4, TNAEHEATHME SR LKL S FFA A ERBZNGED;
5. BATAEKGE L FHAAKRSZI
6. BT AXLRHIRFTHEALMEE, aLeERARLSTRAGRIEA,
EAN, REWM, ZE 0 FFAARKFG R L FA];
7. FEZFAALE SR F
(1) AEALLR L FEFTHRA LS UAARALS LR NIRIE, TEHEELM*IK
P AR A TR .
=, AEOHFRAEAKRS
(=) RemARAARSHESNTAFTAARLSDFAFA AN EFRAA
RERAR. AR AARHOE—LAHHELARFHZI
(=) BFFH
1. SHARET 2R THEFRZL 0, 2ALFTHA Ao RFARGFALSL
B 10% 1A E (4 10%, TR #E2HHEAA OAAEF ALY B &
AeatE, TR R, RS 3FALHAFAAKRE:
(1) A AELHR;
(2) #4pkeimtf i X;
(3) AL LA,
(4) TR HEEFT AR, BB RSLT R,
(5) ERZEEHHABFAARSAS;
(6) Z#MALFHA, AeiFA;
(7) R A LETEA, AT ANRIIRE, (BEEINERKRSZFRH
R IR I
(8) AX4e 5tk eaysit;
(9) HEELERLEFARA., LH LT KMoy LIFR,;
(10) FAZEA. A2 LR R P BHIEE A E G LAEH .
2. BAUTHHBZ—0, THEAELETHEAREALEAWMAEGXELALLR,
FAFEEIFAAKRE:
(D) AREeTRE, Aeded ity dieRkizegl A;

e

\'.X



W I\ I\
7 \=X

AEGON-INDUSTRIAL Fund

. AAEMMEK R FERERSAIELAZT LS PHBRILAPD

(2) AxEEAAALEERACHTANT A0 v R, B RN
AT 77 X

(3) AR &9 BB EA AR L L F LA Kb R EAT 5

(4) AEEERNBARTRALLER L FARFN LG X R RETR:

(5) A e& R e st ke sias A AR S LKA ERAR A

(6) HLBEREZIMNKALSELERANARZRE B TEAENDAFAARS G LT
7o

(2) BHEAABET X

1. REFEEARALLERFAAHRI, AW TAHAARS AL TEAZ
. AT RARBEAR BERERRE RN, dAETAZL,

2. R HENAAALZZ T AN HHRAARSY, REmierARYE

PERN, AL FTRARLLAKI PERVNZALIOB AT ALTBE, tPhdE
kR EAN, RETEALZBEY, PEAHAP@HAZTZHAG60 HA BT,

AT HARRZTRBE, REREAAARLZEFG, RS AITEE,

3. RELAEWH 10%A LA AHEAANNAALEEFEAEDHRBAA
Ket), REGALERAREPERN. A2EFHALY AKIPHERNI B AL
10 BRARERGEBE, HP@mEmth R AW IAFA ARERLLILE A
KB AT BEN, RS AMAPBACTZAALG0 BAZT; A&FRARE
RB%E, RELASHH 10%A LK HFAAVINAALEEFE, REmi
SHREARDPARNASILFTALST QNI PERNIALI0 HARZRE B
£, AhadoRERNGESDHARAAREFELEFEAN; A2EARLE
oy, REABABEAELZAALG0 BAZF.

4, RELEWH 10%A L LW THH AR —FRAELEF AL
AAKRE, mEESFEA, R ETARTEEN, RELSHH 10% A LG5 &

NHHEAAAR AT BEAS DB AAKRL, B SE VRT3 Ad+ EILES
HE.

5. XM HBAAREATBELEDHBAARLY, A2FHA, A24
AR LEA, TNMFMEA, T,

(@) BAEESWHFZAAKRS B AT, @4 QR BT X

1. X2 HHAARRHBEA (ATHAE “BEAY) Ak Fan
. M, FRXAREEILH. BTFAEDHEAAKS, BEALATFANEF

91



/\EEVN.

NDUSTRIAL Fund

5 : AAIIELK R EREROAIEFABT LA L ZHBELA D

HAT 30 RAH T AN E, AR AARRELRNE S BPAAT A

(1) 2 BFagetia), &t h i X5

(2) 2 BUF G EEFR;

(3) 2 X;

(4) FAL;

(5) AMEFASMHEHAARSN AL TAHFAARSERILA

(6) REZFWKMELDYAZLER (QHEERRTREAS . RERR
Fo RILA AR ), F KB B fodte &

(7) &I X;

(8) &% FRIKAZAAML., ©iF;

(9) BFABE LA E A Foe MBATEF 42

(10) BHEAF Zil sty L F A,

2. RAEIMG XFEHFTREGHFLT, BB EAZRZBIRT XA @&k
7N, HEAGERTHAAREASDFARFAAKXSIRIG BRE T X, £48
AN EM K R L IK R 5 KABK &AL B @ & 2 & 9 309 ARk i ) Al BTy X

&%@%Aﬁié%ﬁA,Eﬂ%ﬁ%@ﬁ%%é%%kﬂﬁi%ﬁﬁ%@%

Wagt F AT 5 E &E%A%%é%%A,Mﬁ%ﬁ%@ﬁ%%é%ﬁAﬂ
HRIEIT B BRERELG T ERTER; EEAALELHABZAAN, WEFH
FmiBf kT EARESIEARH T IS BEARZT NG ZHTER, X

S EEARASEABERRRES HE AT LT ERHTERY, TehitE
Fok R 4EXR,

() RemHFZAABFENG T X

1. 28T X

(1) AW HERFAAKRRN BT F XNOUEAGF 248G T4

(2) AHF2h AN HAEAARAAL BB LR EILS ZRAREZAS
&, AT LAREALEHAREALHEANRBRERL S HFE, WA EFRARL
SHEABRRRE D FOG, RBEREHT .

(3) @ity NI 24548 KK 24 R ey 4a XA VGBI 5 & 7 X7 & 2

(4) 2 BFTRAHBEAHR, B m itz T, A2F AR
BRAASHEALT, ALEALLRANFELAUAG T 27 XBTELDHTHR
AKE

92



/\E/\

NDUSTRIAL Fund

) : EAAPIEK A EREROAIER BT AL P BERA B

2. BIFEAEDHHEAARKFMH

(1) AHF 27X

R A& AT &4, A 23T 7T 547 :

1) SEAEERSERILAZA LN FO %I BT, 238 XL ey

W b A AR B A A S A 50% A £ (A 50%, TFRD:

2) Bt E e BEFEAATIIEARFA LT FEIE. KEASIENA.
ERAZFARED AN RIEABRMELRETFETE, BadHBOMXLIHFE
HREEFAAESLARA 2GRN, FEFHE A FNFIIEA LT
A G EME LT AART

(2) BIFL 7 X

B R B S AT FAREF, A T 54T

D BEABAESLSRAMN AT LB LG, £ 2ANTAEE ELNHEXIR

TS

DBEALELBAFNEN X B F T B EPGEE LA 6 7 X A= 4t &
EMFFAAN B BRI ERL, A2 ERARLILEAZBERE G LY,
S ACF 3T SR
MDAARZEH LS & E LRI ARE S LB & & LA HEFA AMK
(OE S EF B ST H A S Ee) 50% L E
S)AZEH AP R ERLNESMTARAARTIREAASL BB dE LGREA
R GBHA AW RO EIE, BREEPFE AT FEEA, AR A PGE
Fob AL, FFEHIEME AT TARS .
(X) NFEAREEA
1. XFEAZBRER
(1) RFEAEAARLELRAAEYZ TR FAFTAARKSETRINT R A

(2) AeFBA, AoeE A, FRAESHFFARAEITH AL EHH 10%
AL RS FBEAATRAEREBEAREAVGEMATAEFEFHAREBEA
RXEBELMFARAARESFTFNERELHGRE,

Q) TAEHARAARTHRE, KEBEAR L EHB AT RN 52 £t

93



oEe
\ES=SE
L-INC TRIAL Fund

= % o0 @ AREWIEK R ERERSDIERZR AL PHBELAPD

%:>~|f

R ¥

XM, REBEAMTEAEOTAHAARESAFALEEALFARXER, H
BT EEEIAFEELRATNALDFEAARSBRBTLAY, BRI KE
TR T ARFESLERERY, TRIASDHFFAAREFN. R BEART
TR EEDHAFAARERIKRE AR, REEZREAENHRAAKRE LHITH
Aol

R Ka B EAT A & 208 HA AGRE D RO F R Bl & 2,
do AR FHAT RS Rk, FRARREARET: RREARRAETL LY,
KEEZHATUARAZFHFARFTEAEDFAFAARSEE A2 E, FHEBLASHH
BAHAKE R R WAL AT F L.

(4) BRmREHBFARANEILDEEEWIT 10%A LS XS AFETART
AN FHAFAKREFTRERRORE, A2FRARL LR EARIA LD HFHA
KEFNEEORE, AEASHDHEFAARLSFIGEEL, B —REHARIF
EFMBAAREF, LFEEBARS T 6 AMNA. FEXLG A LRI,

B) KW HHAAKRKYBEARB B F AN ELE, R E B RAR
BHTHR, REEREHFHAARSBAAN 30 B RS, FN, 2G5
BA R BIEFARIEE D 5o B B0 30 B &9 R 3.

2. REEF

(1) ABHF4

EAGHFRNTRT, AR EIFABKBIALHFEH RPN EFLSF L E
BEEMN, AN RBEAN, REHXEIRAZTERE, 2w EHITAR, &
AR 69 BT RIEJE S AR KA o

KoM BEARBRE IR, A2ETHRANBEAN, ERBRREAKIFK
SWFELT, HEASEARBRRKELIHN; pREASFTEAFLLILTARMARE
HRBEEH KRS, NWhE BRSO ESHTAFA A KREALTRE L0 H
50% A L% kT 2 — L REENZRESDFBIAAKREH ZHA

BEARSHFHEH R RANARGELM. ELMBEASMESBNAREL (RE
12 8AR). FEFA, BHIAREAR R ARG A HKE., £iALL (R E2
LAR) FFEA

(2) @i XF4

EARERFROTXT, BARBEARA 30 BAHRE, EATERG K KR

i

94



W I\ I\
7 \=X

AEGON-INDUSTRIAL Fund

= HAEAMIEK R EFRERSEIERT AL R BFIA D

BAE B G H 2 AT B AN EM KRB BFANLETEZEALT LA M AR
FR R E N doli BAZB IR IE42] 9 BF, WAENMEAX LB TR EBE
o

3. AeMHHAARSTAIAFRNEFNNFAZLTE K.

(L) ZBFmbg5tE. Rxnm X, 25

1. Ao AFAATBHE LD TFTA FFHEEM

2. X HHHAKREZBDH — Ak DU A4 A 3

(1) —Axax

—REBURG G 2N R e A AN (RERZA) P& ke 50% 1A
LB T AR, RT3 (2) BTALE 60 A4 A Be 308 iE 3 91 A Sk 68 34k 51 34 1L
— AR ey T Rl RAEEAD AL, KEMZ,

(2) A X

A ZBNGE G 2R AFEAA (REREA) IHEREARG =52
ik (=452 2) BATAAN;, BREBREASFEHEA, THREASILETA. #
#BAeiEEHT K, ALERASERFERKFRLRANH R BERT T A A Ko

IV A HRHAAKRSKRENER, RERERTEIIEABERE LT,
Tl

4, RIGEIRTy X#tAT K& bt, RAFA T F0TA A0 048 BOERIEH, &N & &
HAFEEAFLVGB AL @A R ELIAA A KO EFZ, RrFELEHMT
HARABEF B AFRE X, B St ANE AP aE L eniFdhs AR
89 A4 5 E o
A AFAAKRSKIILEL 7 RETHEEL k.
EEMFFAARSHENRERR —ARETAH I ERABAA L Y 5T F
W, BAE K,

(N\) &

1. AHF&

(1) AW HFIHAARL B AL FTHARLLILEAZE, NWASHHHA
ARXRRWERARL L ERBTIEE AL KRN AN FFA AFRIEA P
BERLEEFRIAAREERLSBEABRN—LERRERPEREEZA; K
CHAEDFBAANATBE, AEDHBAARRHERARSALSNTIEES
B R EE TR AFREATIEERLESDARAARE L LT

N

A}

5.
6.

95



W I\ I\
7 \=X

AEGON-INDUSTRIAL Fund

= HAEAMIEK R EFRERSEIERT AL R BFIA D

BA, AeRFARP—LHEBERARELERZA; AR EAeERAELE
FEAGIBRRERET, WRAZBATATEEZLAEHAHAARLEE
Z A

(2) BEAR SRR AALRKXE LHHITHE, HXIHAZHN
it FHER

(3) W KA ERAM TREUMEARLERA RN, TR EREATEHF L
kR EHAKRETENRFE, HlFRROAENTHAAIREAN XL 24
ASHHRABRARN, AARESHFRAZREZHERENFER, K2EH
AR B G EH R BN EAFEE R THHBR—K.

2. #iMFH X4

BBIRT XF2GHERALT, #EFFTXA: AR BREARRY A LEEALE
B S O IAR R BT RATH R, H i MEALRS it R AL T AME; do
BHEAZBBELE D ER, NWKEBEATAITRMR 3 LEFARITIHE, I
B EALR A i R AR AN E

(L) A TAHAARRZBURT BIER 2R ERE LB AERE., 7 X

1. A2 HHAARRBEY A BAFH R, BEAR S AETZ AAL
5 BAMRPEIEEABERFEE. REDHABAARSRLNFR A FHIiELES
REBEREHEAFBNERAZALER. XTAFH (Z) FHARTHHE (1) -
(8) MBFTFHHALHAFAARRXNE T B B2k EBE 7 THAT, X
FTAFS (2) e d (9, (10) ABFFh LM AFH AR R NE
P EHER A AR R AR F N ERLE T T HAT .

2. ARG EEDFRAARR XD 2REENTABAA AEFRZA ke
HEANABARS . kEETEA, AT AFRESNTHA AL L PAT L2 L
EMTHTAREEN.

3. AEMIRAAKRRRBE A A KL AA 2 B NARTHANE, o RRA
Wi R#AT Rk, ENERENTARAAKR RSB, LAHNES &L NME
A NE R4S F—R A

(1) FHEFARFEIELE RN A EMAFAARR G HAARE, AEAZ,

Z(EeLR) TR, £LWFH. A5

(=) AeERMER
1. A2 AR R AR AL LR L FARA, XH A E K¥rhty, v EF4

96



ooE e &omoaom AAPIEK R FEE RSBIEF TS LB FHAH

EMFHRAARR, A2ERETROALEREELDHTHAAKREXRBLRE,.

(4) TR ALHF AR, HACEHIBT L%

(5) ERASMHIFAAKRSAS;

(6) THAELETHEA. AEHETA;

() B AegE@A, RS EANMBAIRE . 2ARIEEL R 048 XA E R &%
FAR BN AT B9 TIR I

(8) Atk bt kanysit:

(9) HELLRLFARS, X5 FEE R R LLFR;

(10) &HE&HEMA, AebR R+t Bkl a6 L FH,

BB R TIHAE, TREEXSMAFAAR2ZN, HEALETEARL LI
FARZTERE M, FRPEIELERS&EK:

(1) ARELETRE, AekEd Tttty hiekizay i A,

(2) EFREFAAAL LSRN CHECEAANT AP W E, B E XK
A5k 7 X

(3) B A8z 6 ik B R ALK A R B oL ST A R BEAT 15 7

(4) HEELRNBATTRALELER L FARFLSF KR RETI;

(5) Ee5R B H RSN FHFAAFZ LR RNERFR A,

(6) mMBEHIARALSERANAZTRE BT AN TARAAKRS G LA

o

o

2. XTEZALLORNELFHAAKRSENLZRTEIELE A EREE,
HATPRIEEABEREELFAERLEEXIIT, FALAKIAER2HBANEREY
— A5 AR,

(2) AXeLRMAIL

BFANEHZ—0, ALebRat BiEEatgEFLl:

1. RemHRHAARR KR LI,

A ETREARMBR, B WHFER, ARASREL ST IZANIRG,

97



W I\ I\
7 \=X

AEGON-INDUSTRIAL Fund

. AAEMMEK R FERERSAIELAZT LS PHBRILAPD

A 6 AN AR HALE G 69 K & F 3 5] ARIEL R A A L 5

3. AeFARMI., 7. MAFFEL, TRUAESEL ST ANIRS,
mAE 6 AN M G o 3 E M KR LR A A L 5

4. EHIE L AR A A L,

(=) Aewm=aFHE

1. Xem>#FHa

(1) A2 SR, Axkem =FHa, Aeu > Flatd BiEEat
BEETHRAAEFH.

(2) AV FHEARRBASETIEA, AT A EAAFIERMX LS
A GG EM AR, EIFARF BIE B A48 AR Ak, REW = iFH 487 s
A o F 0 TAEAR

(3) Aem=FHAfTAeM Z0EKE. FE. AN, TRApB. Lo
FERH AT MR E AT L B RF F A,

2. Ao hEAEs

AEHRAI, B S EEIN AL S LSRN A XA E &M Z#HITHH.
R ST A Y O SR

(1) AebR%iLE, AAEAEMZFHLNE;

(2) AeLRI%4 L, AWM 2 FHAAG—BFALY >,

(3) A& wf = AT iF A AN

(4) AW = AT M AT I

(5) B AmE S LA EELY;

(6) F%iF &1 T F 5P xd i HARE 24T ¥ 11

e FHFAERRESPERIEER;
(8) Lmb R oM > H X RFIFR;
rew=kHs
(10) A& F A0 = #HAT 5B,

‘.\.

FEERRAEL Y A H L E A M FF A2 R AT R S5
R, FHFRASAeM = FEAREAEET =P A



W I\ I\
7 \=X

AEGON-INDUSTRIAL Fund

. AAEMMEK R FERERSAIELAZT LS PHBRILAPD

A4, R AW FETIRFFE
(1) ZHAHFEER:
(2) WPT R AFLEK

(4) BE LD FEAARHOE S FILP ST HE.
AR R (1) — (3) AMEFIZR, Ry henfiFh A
5. A& = iFHant
Aol = FENETASERALERTEIEEAERE5ANAT/HIAGES
M EFEENE AHEIAETOEXEXFANAT N KoM = FHERES
HFESE L, BFESMEREEEELYE, ey 2 FHAaR T HitEa

6. AW = H KM A AR A

AW EFLRMAA Xk Eeied ARG 15 F %L,
9., FekE

Q

SHFRASESRGITEZ. NE., RITABBREAEERA £, Lod
RS FARRTBINE. AMREEMRE. FBRF R BENE. AR,
T =T AR FBRIF BEREZFT ST RER S LES 2, HRPEER

K Ar B R A A R R BT R P HM S LT MR
R&EBE, SF&ETHEAARARS, HRF A B KRG R,

FatEyE, ReoRSFARBTE AR, 585, Hn, Zik
BATAEARMEH LS, R AW aEH A ER A,

AR A LR %P AR e B kS5,

A, ReLRARBMBREBRFEALSLSRNT X

R eLRTHH MM, BREFALETEA, A2REA, REPMG SN
BpiAg kB EE; BEFECTHEIAFUELALS LR LHARATH, 2AX
K2 AR & A Bl E KRR,

/

99



TRIAL Fund

= % o0 @ AREWIEK R ERERSDIERZR AL PHBELAPD

%:>~|f

éE’E‘

FoTtHy EAeREVDNHARRE

—, ESHEWALEFA
(—) AeERA (REMHF “FTHEA)
LA XA e T AR S
EMaE: BB X 2RI 368 5
FERREA: 2R
AT : 2003 49 A 30 H
MR IMKXAR Z L5 FEEREAERAF [2003] 100 5
WP N AR 8]
EMAA: LECAAR T
BEIR: HF4e
ZETLHE: AALKRS
(=) Ao kEA
AR S5 ARAT LAY A TR 8]
AEF . A& 77 A 5% 154 5
ERREAN: BETF
Az B #7: 1988 58 H 22 H
Ao E b 5iE LT iE% L4 F[2005]74 5
W T K By A TR 8]
EMFE A 20774 L AAR T
B H4s
Z2A: BBEARAR, AR, PR KRATH:, PEEAEE; B
W E2EAGEL NN, i A, REEIT. REUA; REBIFHA; FEK
A A et i, AFR LG, Ek, REEZEIND, KERIT LS, B4
12 FIEIR 5 R A2tk ; REMAT KA AR RS I 555 RS AR 5 2B T4k
Tk BB A MR Ak S, AT P BARBAITHAE, TAETLIL, £
L. (AERRLFEREREEFREZTAREALNZ)
= A RFAMNE LT EAN LS E RS

ol

Ad, AeEHE LS, FEHIEERAFNLC LS

H

udf

100



W I\ I\
7 \=X

AEGON-INDUSTRIAL Fund

3 KA K R ERERSAIERALT LA L BHBELAD

(—) A2 EATALERAGBRTATHNEE

1. Re_FAESHTER., BT LT EEOAE, FREFASF

(1) BEHNE

WBFEZIANAE AL LRGN R, AEEARSALE, KeEAR
A SEFARESNRIT LR, BT Fa9sE0, SABRTEREE,

(2) BEHMIRE

AR SBFECANLA RIFAAEG LT L, QIERENFRITETHRE,
Hfr. @fkfr. &dkfit, »8fht. B, RTEE, THBRMA. BHE. T~ IH
EHFRABRET BIEEAMNEAFEER TN CEBITE,

I FEFAR BTN A AFRERTOHL TSI, AT EALRITES
B, TARLMANZITEE,

(3) LEwER

A e teE AR (2) PFrik oy 5 BARE M A &8 AR A3 5T T A AT
BH, XA ETHANKTTERAART N Z NG ERAEW, AeEAR
mASEEARARTE, KePHARLTEHEMBE. M THIHEANET, &
SHREATUELRITAREELEF T, HALFEAREAARTS, 2Aeie
FARARE G KELAELE LR G, ST LEBUFORT RS, AL FEA
AP @F XL E, REREAPITE T AR P EIiL K 2HRE5,

A EARRE (2) TEANERIREZIMXABRNRL, TEALFEFHRITL
CHAASORNMX Y RHTER, FTEARLYFRARITHE,

2. AeREATEALHBT LR HTETOAR. inEFRER

(1) BEAZR

Eetedb AT ARt i EFOARCHERRRT: A&45RHTH
AEBFTRZBRERS . F—RFTEALB RA] . SRR LR P BRA
BRWPUFASFANZREELLSR YR ER, FAAFHE LR TG AL
R,

(2) BEHRE

Iw

AXEARSALE, RERIFTIH N K ETT =69 30%-80%; fix 4% 5T Lt A
AT F 0 0%-65%;: A& RABMAL£—FUAAGBRMAR DT AT > HE

101



TRIAL Fund

= % o0 @ AREWIEK R ERERSDIERZR AL PHBELAPD

%:>~|f

éE’E‘

8 5%, AKX EH/TAELS T REAIIE KGR FZ ST RT P T T I ET >
4 80%.

REEEANIZILPIZER AT RO, AT BB E, KEALSHEFTE
A ok s 8

AR BTG T AT R A

1) AASRE ST A 2T 709 30%-80%; HAILT bt A A eF =
0%-65%; & KFH 2|4 B £ —F AR B FRER DT A ST = 518609 5%, KA
SATTAAE T R A G KAFIE 6 I T AT 3T P AR T LR 5T~ 89 80%.

2) AEEHA—FETFTN)NKRE, LTIERFARTEST > 46 10%:;

D AR ERAL S FRATHENANL S LR HA — KNS KATHIER,
TFAG L% IE 69 10%:;

4) AR eHAHEIFMIEGTAERL LI L ST ZF1E0 3%, AL T
RHBEAMIENEEH, FMRIT L HBEAEFT A EN T2 A, ALe
FIAF LA AIE A B —BGE A ] RAR T 2 AGER 10% . 35T T AU
AR ReAR], AR HLR B E IR 69 AR K AL

5) AXE K FERAEAFLH BBB AL (4 BBB) 9% = L 4Lk, HA
R — (R —1F AR #5 LFERGIP, RNMFRLZRT * L IEANLL
10%. #& TR —RERBAL S LT > LFIEFGILE], REFLLLEST > 44
89 10%. AR S EHFATHEGLFIERARTEAERT TR —RIERBANE LT
XHIEHR, TAARLHEE LT LFIER S LA 10%. AL SR L3~
I HIESR, ETARFART LT 41E0 20%, F B % AT 09 F% AR I
AEEBA T L EAYE, R AERERATR, REFSRTHE, RAEF
BREARZARLINAANTUALINEE,

6) HEANABERITAR LT HGEALETENNOFEEADBR KRS 1 F, %
F =W BB AT

7) ERATIT G HAT R A S RN T AR RART R & F T 46 40%;

8) AeMFALEMERITEN, KEALPROEFNIFALLRLLEF
Z, TP ROGBEREZRFARIMAATREN S AR RITRENEZ;

9) (Hek) RAMA X FHEENR S5 LR LBIRF 5 A AT,

102



P2 E 2 ® o0& MAAWMIEK R ERE RO IEARTE L PHBELAP

MEIZ

FAEATH T, EFNEEH, AT, RS EAEF LASHE

AEETHAZIIGRAEZRMERLERT AT S LA HILFIRF LS SR HE K
Ty, ReERAR LA 10N H B QAR TE AL BIARAE, REELS AN
YA HEILE o

stFREASDHILS. KPS E TR EBHEH | RGE LS T ZAME
A0S B A 10 LA LG HFER, mFRIEAR TR TEAESR S
8, ReTHARTHXAERTG T AEFRAI0ANTH BEKE 3N,

AeeBARS akesR AR AAL6ANA AEEEGRTEES G FEE
LR HE KA E,

(3) BEa4R

AT AN EAE LR AR GASILT T =B E ) —3% 5 £ 5 B FRF)
BRATRE] . AT S AR (2) APk B EAR AT BB . 4o R ILE A0 H AR
WO R EH XL, ReEAROEALERALARTEL, AeF AL T
SR, AR AT AL, ReEAMNEZAGBAEFASTHE,
T AEAR#ATRAES, ReEAARGTRIELEARS, ERLsEmies
A,

AL ETRAN I AR L AT AATE LR EHITAXREBTLH ), H£EAHRIEL
PITARERLERT, AL ERABUAMABRARS, BAEHEAR AN @ T X
BB EE WY, ST LEBUHNZERT S, AL ETEAAS G B
@@,gé%%A&ﬁé?uﬁéﬁﬁﬁéﬁi

3. A HEFAMEAEHRTRLEFTARTEEOAL. WFEftl s

(1) BEHaAR

AemERERAT (EeE), AR LRI REHD,

(2) BEHMRE

AEAB L VUITHRTITH:

1) ARAKIER;

2) KA AWM T @i A R R R 2R

3) REFARIAMRFTAEGILT;

Q

103



ooE e &omoaom AAPIEK R FEE RSBIEF TS LB FHAH

4) F 3 HE A Ay, KRB A 814 oh
5) MAEATIEA, A4 tF AL FEEESERA, AL EARITHIR
ZRAFMMHK;

6) FELHERALFHA, A FTARALERAZFNREARFE HEALFEA, A4
HEAR I E KAIF X R A9 5] RATOIEF R R R A6 IER

) REARL S BYGEFR R G MR LT EL IER RS E90;

8) KEFEM., THIZEAAALLRZ LG HETH,

I R AR EIRITPE LA B AR AR ERALERITESHERFE,
W KA T LR 8GR F .

(3) BHwALF

ReREAMNEALW ZRAGHAT (Aek) B LB FTREHETEL BAR
BHTER. B EARRLSM ZHAT (Aek) B LEYRTRENN, &
BN EFHE, REFT, AASFRARUHFAXET, X5, BEASILE AR
Pa s ARAELDELFH . FNWEG, FTRERHORTSH, diAeEHE
ARB @R XLAZE, RAeEAHSZEL. 2B TUA T Btk aH45.

HRAEFEENE (LB ERFHEABFLHHAR, A2E AL LIS
FARERBE AMMA LR X ZORAERSAMMA A ERFIEXRG N L E
B2 #.

EREREARAAEEEAGXFERLSH LR T I T XK #HAT HFEEFAE
RSN FHRER S, A2 EARRRIEF DAL FZARRLZHE
FAEIZ KBRS B 89 K A&, 5K 24t E AR L B 36 /6 1) ik L X IR 5 A A0,
AeEARRE T HIEERXRE. STRHMINCRIGKXER S, LAeied
ANFAT L H 8 B b e F BE 2R .

4, e F AN K e T ZAL GRATRG AT H T BHO AR, IR

(1) BEAZR

AEHE L HEHATRR AT H0E ARG, bEST ARBER X FEENL
AL SER AR, MAESTEASGRAT R AT ST BH,

(2) BEHeRE

1) X5 F a4z 124

104



W I\ I\
7 \=X

AEGON-INDUSTRIAL Fund

. AAEMMEK R FERERSAIELAZT LS PHBRILAPD

R eE R A N RIS R 540 B ) 52 3 F TR, AT
R m A EARBTREOIHFLE. Ao FEARAHEIERELAETEZA
REGTREIHSFLEFTARTREN T, TUheERAZBNATRENF L
BoF B

) R B ey

AeEEANFTRITAEANL SRR ERBILFATHT X, FTFTRAITEEZEH
5 R RN HR T Ko

(3) LEwER

AT AR S E EARMETIE 5 3T F 8 Ao AT 18] 5% S8 S F 2 AL
RBATHR R W AAEEFTRANI G FRETREIHF LE0, Lot
FEATAELIAT, FEEeTEA,

KeEHALPATRT HHATAF L @I HH, FHEIHTFLETY
REZERHIFRERNGLHLEL T XET S wRESHEARALLETEA
AHBEBRERACHAATERAR RGOS T AT HE, REREANER
HRBASEZASIHHFENHLLHFT X, BREEVRKENEREEY
FREE, AefEATRKIER

(Z) A2 FARREA R FEINGOAZ B AL LRG YT, STELT >
FAET . R F AT HE. I 2RK, AeR AT LN, Ak

BB, MXAEEWE., KRS HENMF T A RIE S oy R KR F AT BB A
%%,
Z) A REFARALEEHIANBTHRLRAERRTEFERA X FEE
EAF . HE MBI K B 6 4L 32 Ty X AeAL p
SHREFARNESEEANGBRTREERFEEIAARZ KL ERELERY
R, B Y IELIAT, ZREEESFEA, HA T EIELARE,

AEREARNEEEEARBEIHEFLEEXGRTHLE
FAF LM IR, REFRAESERAAHRW, Y @i AT
£ EIEE A,

ARERFEARALLERALGLES R FELINL, A2LR. KAeEHasiT A,
K% B AR @ ik A2 E AR L E & F R AE 8 40 )5 B AT,

&
s o
W
]

i

BoEHE, ATH
A, ik

rm]*

105



W I\ I\
7 \=X

AEGON-INDUSTRIAL Fund

. AAEMMEK R FERERSAIELAZT LS PHBRILAPD

HREESHLEAREE SR, ERIA, EeiE AR R 8 40
BFRASEHAKRE, FTWHHisS, AeFRANLLILEAR
Frty i M FRARAIRA AL B4y, ReHEARKREPRIEL S

AEREARAKAEERARAERENTA, PEMEL LD HAFTHAF Z6,

&z BpRE P HIiE R &, R AR @K il ik eg ZARRL E,

A2 E ARG ARME A F th B A 2 FF AMRBIE BT R S Hit i
BE, QIEERRT AR AT HRE, AT AN LHATHRE X
iE, MESREABRIEIAZLRLEa T HIEEARELS Bi=sREW, Le

AR AR BL A 3R AR K A T A
AeERARLEL A, B2, MESTRBEILET DG TEZER, &

i, MEFFRGAEACILEARTHIMEE, FI P EREELHLFAR
LMK EY, Ao EARRETEIEE . AT ALLEHBT, AR
ERLMTREAAKRL, RIEPHRALEHA, REASNAAL S HAMNEY
fThEREEMN ZHMEaEEETEARE,

R R AR, e BARRKFEZN, TG A AAILZAL IS A BT R
Rby, AeERASEEEAR G5t 474 20F E B AT,

4
&
%
-
o B
=%

153

E:\"

A

hu)

3%\_
Pk

5

ba

>
w

L
o,

R
A

L

sy m E o
\-r'
1

&

o

=, A E AN ESREANLSFBE

(—) RBEEEIAGARZ AL LRGN E, L&FRAME ST
FERFTHEASTZE, BEFROHEEARTEALLEALLKELSM >, FiX
Ao Ze T EKPAERK P, ABEAEFRATENEAEST 4 AT
FAE, AREE AL DILFHOK, AR B E S B 2% H

(2) Ae¥BARALSIEALAMALEM =, At ke =5
AP RAHERPITASE AT ERKE S e ERALRTFLFHER(L

k), A LR KPR Ll XA, 8RR AP @ il el eied
P IE . R IF ANEE 46 B2 BB AZ A AL i1 A A ds @ S XA 2
BAFKE, ERHH, AeTRARFMME S BoFRRETELE, FIULASILE
AKE, RS AGELERA BN ENERARERI AL 0, 24552
ARREFEIEE R,

EReFERARALSHEAR T RENTA, RoPREFTEIEES, B&E

106



W I\ I\
7 \=X

AEGON-INDUSTRIAL Fund

. AAEMMEK R FERERSAIELAZT LS PHBRILAPD

h

S kA FCE ARMLNE, A2 B2 RRA P BiE k2,

KT ARBHEEASESETEANZEITH, QIEERRET: =B EFTH
IR A EIE I P 0 A LR, BRI I P 5 A A
POE

o

AeHEALELHEE, B8, MEMFARELE DB ETEEER, &K
KBHEIE, HFFTFRGAELTHARTARMLE, FI S ERBAEFHAR
HEEMAKEN, AeERARRETEIELES. AT RZAALEHT, AR
BEASGHEAAKRE, RIFZHALIEA. REASTRALILEANEY
A REY R BN MK @A HFARE,

W, e HRE

(—) Ekeu=HKE RN

1, Aevm ks TREEEA, A& ETANEAM >,

2. R EFARZAREEAESM F. AT AREFEEEINGAL AL
4R, AMEMNNAHE, AEXASOTFAANRAA LA EZELF S, Lol
TARIERRIRF, RBIRFR R HRATHRN, EH, ARoeHHFREL
L
AT ABERBA LIRS F TSR P FIERIK P,

4, Aeieg At g e ien = 52T AL = B Ltk o6

TR IR EE, AL~ ¥R,

v RIRBEEEAA R A R SR Y RIS, R EATAH QT REMTE=
AFEBF &, AeieEAGE RS, AREEM = A 8 T RART F =7 it &
gl &3 TAeM =,

6. AeHEFARKEL, T

et
}..

\

=\

Tl

&
W

i

REEEMF, AELLETRANEL S,
REREARFAFTEZN. &9, HRASGETY =,

7. FTEE GO $udEFFANRKT S, BHEASERARTEA X
LEAMTEIRA A B LA2IEA, BIKEZA B AL T ALGE I
(¥) BT, AeiEARRAEsmEALTEA, GALFRARRERIITIH
B, HRAEEERMEY, REeERAR A TEA XY FALE,

8. MTHAXEHT AN BKT*, BALFEANTEAXRSFAHAL

107



P2 E 2 ® o0& MAAWMIEK R ERE RO IEARTE L PHBELAP

KA iEm A EA, BKE AWM S XA XA ETARY, AeitE
AR BB i 25 A K BRIE RS ITA I, HibS A EnIike, oFEA
B RFTEA XL FALE,

9, BRIRBEFEZIANRF K & ERAHRIN, ReHEATFREILE ZARLE
e,

(Z) A FET2MRIEf ATIK

FEEIM A BB E BIR SR AR, Hil T L HXI N4 Emn
M EM BRI TT 2 S 2K P F, EAE MBI AG T 2XINA AL
ST 2t E P P,

CEASFEMREH, REOEASNHLH. AR ELH. AenHEAA
ANFFA (A k). GatEhik) FAH AN, EANR LD RALTRASH
FENNZBESATIAAR, AeFRAKETALELGM = AEEIANE P X
ANESHREATFZHE T FT PP, HBFEAAFAX LS TG LTITES
Rt AT h BT RE, A& F A QK B TREZIBAL L0 BA, & F EiE
BEARZBTRE, PEAEEFS, FHTund, BUTREL G S BRTH 2
Lk (22%) YEEMETIFEFT T HA K.

2. R R EMREH, ARZKINEASESRAKN I, AL ETIEAZAL
NILBRKRET,

(2) EXFIBT 2B EFREE T LR AR

ReETARANEMEALBTEHN T AT AL EK, 3T AEBIKG T
&, RAEmEeERA, AETRARTLAE, BYHTEAANFIKRL L
£ MR K6Y, A e 4T AT R ARIAEAT T4,

1

A BHAAEDG T L, AerETARRELESETHEAWGIEASEITIHE,
AeEAARBELZIHERIL, 2ELOTEAAERREN, Aeled A Kl
M2 AL,

(W) K ety RAT A HIK P 897 A E 22

1. A HEAR A RARSRITHEHIK P 9T AERE, AeFERARRAR
2IFANLI ZIK P FTHARBAKITH

2. A A VIE S EAMN LN EL LI ETARTFTFRESIE TP, T LY

108



FoEoE om0 LMK R ERE RS IEELT AL P H B

AT A S HABRT 4P ARRALIFALRTHIRAT, RAMLFHES

5 HIEABR LA RFTAENSN T —REHGERAKRF . AXS0— 5 Fik
XEH, QFEERRETHRIT. AR  RATESRE . RPN, ¥Ed

TR T E P H#HAT,

. HEF PO A, RTHRATEAL LGN E £, LottEAfL
2 E EATBAG K269 4 LI 2 B AAEATHRATIK P 3 78 348 B A 2 69447 4R 4T
K P 34T A ek S A G TE D

4, EEPHERTFE(FREAREFE ZHRI) (ARTRITIRP ZHE
k) AAeFELER), (PEREXAFELGHEXNL), (XTRANE L
FHE B H), (ALY ARP EARBITO LA XA,

(Z) ABIELAKP ., HEANEAX ) T LALLM LMK P T 2i0E 2

1. AT AL T HIEARICEEARTAENS] LiFs N5, Fo N AL
EFZHREANEALLBELGIERK P, ATALSIERARTOFLGE, 13
TEFRIK P b 5 K AF AT F TR,

ABIERIK P AT sFatE B, RTHRTFRALSLSNE R, AeitT Al
AeERATFHE KRN 7 B &8 A 4L A S OETIERK P, FAREE R A
EAEATIERIK P #AT AR &L 5 vy &5,

ASIERIR P BT ZAE R P R E R AL EAT T, FEAEAHE
SEBA R,

2. A e E AU ST AN G U F BHERE UL B A R TN 8] g5
Sl I NE T LIE R R H KT EEHLENERF (AT EKF), AT hEE
SHEAIILEHOLELAL A NG LIFE S AIEFR R H TS ATIERZTPTH B
f k%o

() MMAALE K P 9Tk An e 52

1. R SR ARG, Ae®EA R v AR et b L FiF i BRAF AN & B A4RAT )
Bl 5T H a9 5 A, HAREXSHITRY; AT ARTUAALEE L L
AP R BRI A RN S| R AT R AT I A E IRk P, FREAS

HAT R F AT 2 FH ReETHAL Y T ARSI REA X TH. & Lk F4 D
WA 2 E AR rE P BARBATHATIRAE

€
T

AN
9
;L\_@

HREZE,

109



%éE’E

AEGON-INDUSTRIAL und

"RE 4R AHMIER R FRERSGAEFBZTEE R HBERALAY

2 2 E R AF RS IE ANLRRE LS KT A B ARAT ] R T 3% B 1 2 1
B, AT ALEMINER, £oF ARG HNE A,
() AeFEHirAaotks

RWIERTUAERTREEANREE, 22550 TEAeEALNIELR

S EREWIER, BITHERE NG L FAN RIS THRE.

FWIE R LT H N R BAF R TN 8] R P BE R AT o 5 e RIRE &
b, RERIIHEAESREAZTA,

FY LR FEAedEil, HA ST AMRELAS T AN AS L,

(N\) H5hem=hHXHEXERYRE

EREMAFAXNEXRESRNEE, AL ETEANT. BASFRANREL
EAeBEZNELALAXNEXESRYRA>AlGEASETA, A&FRARE. &
Wi B A, ReFRALEREAAELLEZEA LA RNERSRNZRIELSL
—THEARGA LG ER, URASERAFEEHREAZVEHFA W ERGR
o b ERER AH —EALZEALGESELARS, WAELETEAN R
P AFF K eteE AL, RERRERBERAH XL AT,

2. 5A M FRANEKRELGR, REFELALBEFENTEZHEALREAULSL
WEXEEL, AR SERAUMEFZLT XN TREEZRS (SAKXBERAL), &
Rl R A EARE, RASLEALKZEORRAG LG HmEREILEA
NE (HEF) B, RALEHEA—W. wiZEOREENELLETRANTE, N
EERANEY KRG AR B, RENRERERA XL M.

3. AL T HARALRENAR ST XRORARZGEASHEARZTNHFL
T, AT () 7. EIEREILIMELERAI L, mERLEM ZME, B
ALETRANT, A2HEFATALT.

AEESHREAFACTRENALRLEXRSREAZEA S ETRAREWHEILT,
AT UR) 47, 2Rk RS LS AF LA L s Mg R Al ZME, A4
REANT, AEFTHRATALT.

(JU) HABIK 7 64 FF 2 A e 32

1. B HEZF L CIKP, TUARBES SR RA X FEZEAGAL, &
HALETRARALILEANMARE, GASLETAR T L, A XN E R

%

I

110



N N N\

7< EEEEE

AE TRIAL Fund

= '? B & = R ff W AEMBKRERE ROV IIABRTASIHIBELAD
H 5,

2. REFENFH ARG AXIK P 69T A3 5 A A, KA L,

2, AT FREAHELHE

(=) Aef =44, Aehimsfan i

A 8T AEA A ST F BAERE R s S ME.

AW A AT H B AT Z AR B A4,

(=) Z Ayt iafa42 5

AW FHAGELETEIARLLIETALRRT, Ao TRALTHAT
RRHERBEHTHLONEAESR ZFE, Ao HAE, A EEERME LS

INFEUAB B AR ERESIEAN. REEFAZRBAL LSRN EAT k. BN

S5BFHITER, AEREATENIABAREMELFAFEELELEREA;
AR, FHAFRKEEIMEESLTKEB IR 4T,

(2) Ao F AL REALLER ZA A AT ELELARA—K AR
T~ B% B 69 4k 32 )3 ) Ao A2 5

RBH X FEEN, AR TTET A EEARE., ReFRATH
FnELRETZHE, AeTAIH., FEAFTEAGENELALT %A, B
s, de e T AR ST A ST A, Ao FH AN T H LR 257,

B g PS5 A E AP BE M A EER—RKNGERL, WNikkeF @A
AT ANE, FREMNIPNERNEALSIEAGABERL, AeR_EAAR
BinEHRRBMEBEIMEE, QRO AEDTRAAFLLEROBEL, BF
7 E42,
. AT AALMGELERE
AR EMETHM R TET, BAFREESHDARFAALM, F185
HALHGAFER, RERfEAR R, FEEAREEIARFTERIIESY
ZRPAT I RS AFAANLHEGEE
AEMAFIAALMAROHELRRT A RAFAAG LA, HAGE
EWHARKXEERIA, REREANBITAXEFEEIA, A2 HRAZ QIR
FTZBRMEARNR.
AEeERARS A QAL EARBELASLRAAXIOEA S D THETA
AWM. ReREBLRBGESDHRFEAALM. A& HFHEAAKRLEIRE 8

111



\l /EEi/\

A, TRIAL Fund

e ae SHEMIEK R IERERATIELA LT L L P HIBEIALAD
AeBHBHALM. BEARE NS ONALDHBFHALMR, Lot 2

ARY%8aEERRZAALIOANTHERA, Afd (LFHEERRT CT1EHHKE
L, ETF AL, KX BAFLADBROGEAEDHFAALMELI
EAEE. ARSI ETARBITA R XEERN., A4 L0RAMETWIRFTZ B, &
EEEAN SRS NI,

A EAR SHRBEA X FHEINGAE LERERSDARFAANLH, &

WAFAEALMGAXEERARELS, ReEREALZTLERELALHL TN
AANGH BT H RE ST RMKE, 8GRI QAR T,

A& RFRH AL R E ERFFIET 15 F.

. FBUERT X

(=) AWPGE A F AR A B RN,

(Z) RFLFARE, BAMK®ZLGREADNAEXG—FX, B4
AGHAMRR. R WA FEE =T B AETMARRMIZFIX, WET—FHH
B¥EE IR PEEREFT HHRERELES S, HBTEEREFT H I
&R 2 B AT RN BT R AT RAH B B, AP RB R AL RN, 2t
BHTBEAHHARS .

F AR, ML FARETELETEARLSLE AR, &% E
E. P, RAHBAEASERAALEDINCH LS, Hr A& HHFHANE
HER o

A REMRGER., Sk 55 oM > FH

(=) AeeE TR

AT B EALWMA—K, TANMPNETERZ. ER2EHIHBL, LA
BEAFERELSRNAE AT R, TRBQIHMN, LHRFEHIEEAEE,

(=) Eeteg eyt

RAEVATRHI, AeE s i:

1. A& LR %k,

2, KA JeE ARERR MARERA RHF AR K S 47 . MARERUE A 24t
ERAREEEFGERL LA SIEAZTEEY =,

3. A eF AR EMI, MARERMREBIRET E0 7, MRERFLA 2T
HEAAREEFGER LIRS ERAZET ST I

1

112



/«ﬁﬁil“\

NDUSTRIAL Fund

* EHHERK R EFRERESAIERZT AL R HBRILAH

4, KA (hbk), AR EEINIALLRANZ G LA LER,

(Z) Aem =0 FH

1. Aem2FHEa

(1) X2 FTRARLAXAELLRALLEZARLIOANI/EIRARRZELY*
HH v, Ao A FE I RETRIERANEETHITEASFHE, aLem 2%
H s Eem 2ZaT, A5 BARE ST AR ER LS LR Aied hilty
L W S B AT PR I e W & e A 0 BR T

D) AeMEFE I EARRBEALETRA, A2 EA, EANFIELAMA L
R AEOEM AT IR, BITFTUAR T EIEE A OAR AR, ASFH AT AR
BBty THEAR

) Ao PAA I ABEEEAEMZE, IuAeMZRE. FE, HN0.
T A B, AWM & F L AT URERITLEWREFFH,

2. ke e iEHAER

(1) Ao 5R%LE, wALM A FE A% —BFLEM~;

(2) Aeu=FHE ast ke = fe i AUx $ 247 F A ik

(3) Kem=AHE asthen = # T ER TN,

M)%iwﬁiﬁ»ﬁﬁﬁiﬁﬁi-

(5) 23T F § At iF AR 24T & ot

(6) EIFFEHIMFHAMEL L ETEEZRLS;

() FhemFERERTEIEESEE;

(8) A et =i 4

(9) =t A &M = AT 5B,

AKew = FHHLGIRA 6 ANA.

3. HHFA
RIEE M ZFL M TAEW A F AT RAGH A SEZF
TP L AN R W o e R
4, Kew = EHBR R F 05 R
A e =T IR FiE
(1) XAFFHERR;
(2) HeohPT R ALK
(3) HEALGSH

113



%:>~|f

oEe
\ES=SE
INE TRIAL Fund

= % o0 @ AREWIEK R ERERSDIERZR AL PHBELAPD

(4) #ESWTFAHAFTA G E SO F LB 34T 9B,

A emFREATH (D, (2). (3) AR FIZAT, RoRLEemHFH A

5. AemFFAand

(1) FH ARG 2 B A RHFH B R ZH TN

(2) HH DR FAREZRTIFES T, BIFFESFIEREEERL
B, BPEIES AL EESANATHANGEALM ZFHE hmns,

(3) FHIAZAFHAXTXKEFRMANNE,

6. AW FE H KM A IR G

R = FHERMAA * I hdh LG ARBEEA ANZHKE 15 F AL,

Fot 3y NEAELHFRAANRS

AEEHARENREDHRFZHAARE—ZINGR G A TAZEZNRSANE,
AT HANRBLEDAFTAANE R AT HHER, BPAEZRSTE. £
ZIRS N B AT

—. B4R%

W R EMARAANNELIFERERE, €THKEFRS . 2 TiT4 F
FEASATIRERE P, AN REA@KERARDRARNEF K&, HTRBFA
RBRAKPE L& A TFITHETHKEGE P, AAFEARESFTEREAE
it E-MAIL QKN A R 5 RIARA RFGE P RE LN RFREE 53K
¥, AFTRBTH RRFILSHE L

=, B&R%

A eERAFR B T oY F bR AR i E K ERER S

=, RERXSH (F#APP) %

AR ERACTFANMNABRTHFRLZH LS. MABRTHFALILALETHZARN
#h https://trade.xgfunds.com R FHLE P35 T AR E AN, PH, e, 5oy
KGR P TAE B, L) EBGHR., LHPirERflkr THERFEEL S

2\2\‘

114



W I\ I\
7 \=X

AEGON-INDUSTRIAL Fund

. AAEMMEK R FERERSAIELAZT LS PHBRILAPD

W, FiRRS
FHRRTHRPUEBREGTHER, AR FEH. A2 725045

128, THRITASEEAZPFRS T O €ERE T3] H b,

1. BFPIR% e

EIR M : 400-678-0099. 021-38824536

2. BIKM 3k

8 Wk http://www.xgfunds.com

W F 13 & service@xgfunds.com

KNI SERAT NG

w0 A ARM LT F ARG Ao TIHE SR FIIR S dd 4],
B FFAAT AR L FHAEZ AT AN S KE R &FE, BEIKRE, FF7T
BT R AR S ERAGLEAA., AL, €T IKESF TR
< RIFTHE

FHTUARAITER ST RAZF RSP ORE, REIALASEHARNEY 2
é‘?&ﬁﬁi B, B3, ©F o5 RE KA 2 E A E R SR IR F 217
o

EeFRARBELEDARAANE ZFFTHH TR, AHIEPRE LIRS A
Ho

2

Fot =%y BEAALBAREENF X
AREBERNHARAELEFTEA, REIFAGHNTHFFLHIT, #%
KHETEREEN. EXAIAREE, TASZEE P RF L&) L H X LA
#e

115



r

/\E/\
\EE=E=3E
ON-INDUSTRIAL Fund

5@

AR R SR E RSB IERSE A A R A

Fot =35 ARREEFR

VAFAH A 2017 3 A 25 HZE 2017 % 9 A 24 B, AR AR & TP BiEHAR).
(LBiEKIR) Ao ) Mshag £ 2N,

B

2 LR P S WE B H

1 i%%%ﬁwlﬁﬁﬁAA%%%r£é¢m%$ﬁ%%w%& 2017-03.28

5 (TFMTEALALE KiEARMER D Zvhtie, FHIEAEIH 2017-04-06
P F R R ERRGNE

g | RTATELAL SRR FAGITREL S PIARIRIL | o000 00 0
TF 45 FHh 2 A9NE

4 | X TRPFIRE (XA M) FEFEREGNE 2017-05-12

g |RTHATEAELLPRERA LS RALE, FAERERIL | o 0 o
P W F 48 9 5 B4R R AN

6 | XTXZEMyNHnE 2017-06-02

7 | XTRBFMRE (BRIELR) BAT R AEGNE 2017-06-08

8 | XTHLELAMMBEFREASTHERTERREH OGNS 2017-06-09

9 | XTIAER LAMISREIHEME T RGNS 2017-06-28

10 gzgw%&éfmﬁfﬁﬁm&ﬂﬁ%ﬁé$mgéi%%m 2017-06-28
R T— v e > P

1 i;ggi’n\%ééﬁéﬁﬁnwﬁé&ﬁﬂiéﬁaﬁﬁgéﬁlﬂﬁlﬁ%%ﬁc% 2017-07-01

o | RTATASS LR FARIT REA S P MARMEAE | )00 o0 0
FF ok BR B NE

13 | AT & A4 2017 F 6 A 30 B 7 =41 N5 2017-07-01

14 | £ F 22T PHNE 2017-07-01

15 | A FEE KA FZREAT NS 2017-07-13

16 X T &S ETFOFHFEEF T2 FR A RELAH P OiTHE 2017-07-14
SR RARX T NS

17 HXAKLERARNXTRT RS AL S wEFIERALL P 2017-08.01
BEREREHG NS

18 | X TKAMEMAZE (N—5%) FIEFT HFREGNE 2017-08-04
3 w = 2N 4= B AN 2 o 2 s

19 jizgiaiMJ‘)H%i##ﬁﬁlkéﬁfTﬂxiaﬂiFﬁé}éﬂ7@4%7F££é§éé€§¢m#@éﬁ 2017.08.07

20 i;%w%axmgéﬁgﬁ&&aﬁm?%ﬁ%@%%m@% 2017-08.10

’1 zgfiiﬁ&wéwk@ﬁ%ﬁ&&&ﬁﬁT%%gé%gm 2017.08.10

22 | XA EE AN S KT R LA BMR L RGNS 2017-08-10

116




7 \/EE/E

AEGON-INDUSTRIAL und

"RE 4R AHMIER R FRERSGAEFBZTEE R HBERALAY

23

&R eFFA RN S X T F LA MR o5-F & 805 = 4
a 2017-08-10

>
a9

24

ETETHNAEL P& “BEATIHE FEONE 2017-08-22

25

XTHTALLAEIHRMMBALBITR ELH ZRER. TN 2017.09.08
APP EitiF P I F 4 T R R BN E

26

X TRKIIFMRE ORFH) BEAT FAEGNE 2017-09-08

27

* T3 LA A SHERRNG AL LB EFARIERZT
gé%h&mﬁ&&ﬂgﬁ%%\%Aﬁ%iﬁiﬁ%iﬁé% 2017-09-13
N

Fotwiy HEA
—. PEIELE AR AL S FEE A
L XTYREEAL I ZEETLY
=, AeERALS T, TLHBInd] T4
9, Rt E A A Ao kAR
(KA KRERERSAIEFRTEALLALLR)
. (A HIEK R ERE RASRIERET AL IE )
. b EIEL AT 6 LA A
AESE (W) REDIHGRAELEIEAG NG, BRI ERELS

B

N

AR INBIT, BLBT, ReRFEZ AT LN TEEEE, £IMATR
5 A FE AT ) P BAE AR A6 B A4 R CE EP

PR DEILH RN ]
2017 £11 /8 H

117




