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BRI ITANL LT

5. W= &5 a9 1T H R AR 77 K0 B2 E0 A 45 R FRAAIN 6 A 2Kk & 4 AR A
A S AAA 1R AR 6% A, R &M El AT, el eyt LRg 2 )
BB 242, PHEBEREABNIASSE, AT ALEM .,

AL P56 EMA

BHAP O EERIA G, EMERAME T+H1 B 83 A BTE BT EH; 7
WIEMBIRF L, #XHETH2 8 (2% 8) BAREE LIS A0,

BRABREERAE, EMETHME T+1 B AHARTH P Z R E
A EM A ITF 4,

EeFRATEFEZIAAFGTEARA, s LR E AT H LA 8] 3478 %,
B RBRRAYRBRFTAQESERE, FHRETFBEENINIEBALEES — KI5
RN B A RAR N,

i, BLERYIFFWEGHHRLEZT X

RAETIHAE, AeBTRATELRYIFZETHTANG P Y P F:

1. BARTHRA FHAE L EET B,

2. IERAR B S HAEEFIFT, FRASFEALTTHA LA ALK %
{h,

3. RAAKXSLSRMCHIZE LT & HFIEHF N,

4. B ERANNABLEERE LT P IFTROYV ORXMELL L0 HH
B AR 35 R BB RN T AR S RELEET RRFIF 0,

5. ReH MR KR, AL EHALETRINSENILT oM, REAT R
Ko Vb5 =4 f@#rh, AhRELH LN RBZA AR ZGHFE,

6. B E—BTEFWYIFE FHILN A RALTHEEE A5 50%A L4y,
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7. PIFRIRLFHARCHEASENE, APy LR, - FH
¥ ARELEF LT LR,

8. LAT— A B A &H =% 1E 50% A L6 H & b AT A% 6 & KT A
HRRABARRNFAMNANAGLEE XK THTHE, 25 X815 AMBTHINEG,
AT HEAFIFHAFRBRYGIFELE ST FIFOHE,

9, FEFAME I T BHIE L RN 6 HARE

RAELXRBAF PRI, KT AR SGARER X C AN A LFIEH
BE AL, W BRAAG TN IFRIEL, HABLG P KT IR 43T A
AR e LR, R AR R ER B P Ak G A2,

+. HAFE R XA E BRI H RLE S X

RAETIVERE, AeERATHAZE LT AG RS P 3F RIELE T AT = 3K
R :

1. BARTHA FHA S LA ET B,

2. IEFRH MR H M EFIET, FHREALFREALZTTE AL =%
&,

3. ELERMARANALFRD LA EHES,

4, RAAKX LSRN HAFEET = HEHE o

5. BAT—f5{A 8 A 4K~ 4 1E 50% A L H & i IR T A 6 E KT S A
HR AR R FHANAMNBAGEET KA ZWN, 25 X2 EADRHING,
Ko F WA ATBALI R IIE L T AT B HORA R 1745 A& P a9 4546
6. AP R P BIL AN T 6 LA
RELAFEHE, A2 ETEARASBRYEIEEALE, CETWREE 7,
EIEARN R EAT; de AR XA, BT AT EANK P B iEE
bW iE S LA R A, R XIS TR LA, FURELETF KB
EeMFAEARBEFIEED 2., TELERNRHANALFHE KAEE 5B,
IR FAT R K ARAFART 20 N TAE B, AN LAE . BFAAL P IFRE DT
FARRBHES B TRARTEIRS T AR, EH 2R ELERE, Ae82
A BB B0 e Sk 469 A8 32 5F P AN

+—. EFBEEHLALES X

1. E#EEMIAT

&

&
+
&
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FEAEAENFHRAANE LTSI YE (B FiFHaLdom ELAeH
BFHEPIFDALERKEIRP P IFALERKRA SR THATITDRAEHE
WA AR —FFL B AL B WEH 10%, BFIAARKAT EFBE,

2. BB aY 452 5 X

LEASENERGEEN, KeTHATURELS LI T ZHERALEL L
B B) SRR A AR )

(1) 25E: $ESERANNH R IARTANLIEE wiFnf, &I
WAL AT

(2) B2 S . B KT RAIRNN IAT T A 35 F s RIAH B
FAT A ©) & iF dm BEAT A R LT A A xR A 5T 4 AR AR KL A B,
AeEHALY BETEE A LT E—F# B A2 5405469 10%89 73T/ T, T
AR PIFE AL, T ANBEYE, vEEENKP RS IEE b
B PEEFA Y, AR Y B RIS T AREBEERS, HEALRT
T 1] W i B ST A AR AE A REBUH e, R E ARG, A SEANT A
HA LS, AFAIREE AL, EBFRCHBEE, S8 AKTEGIRLBE P
HHAIRA . R D FIFS T —FA A BT —HRE, LRERFAT—
T BB ESMFAEA LT AR 45, UK, AHNAFBES b, ik
TSR B iF B RAE AL, AR IR04E § 038 B = 432,

LEALZAEN S LAEEEN LA EWIFIA AL —FH B XL EHH
A0% VA LGB B iE T, R eSS AT T A A A AAR T 40% 1A Y
W) WP F AT A, BN T H AT AT R B AL B0 40%49
B i, KA MARAARE LR “(1) 257 K “(2) FyEdEE” o)
AR T AEHERE S AFAANGEEAFiF—HBE, X TZESHAFAAALL
A— T B A2 S0 40% A Loy = wig st it ), P 5 F—F 4B gEE ¥ iF—
FAFE, AR RAF AT —FF 2K B 69 5K &40 8108800 A shit el 87, Ak £ 3,
BB AR AL, 22, izHAALERIEED PG EFROEES, 48 AR
TILAIRMEE F IR AR . R AR S P E T A AR E, A
AR e = SR A B Bh AL e = AL 52,

(3) e : £42 AL (53 RAEHBES, WA ERLAKRAR

w3
3
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L&, THAZET AN P, L2 WBE P T AR S T AT E HKOA,
B RFAL 20 NTAEH, FF0 S A48T AN LHITAE,

3. E#EE &N E

YR A LRI E ISR, R T EAR S BINET, FAXEBRE
AR ARG HET KESARS B ABEemHFaAN, LA XL T &k,
FF2 BAREKZEANLRENE,

T, PRI ASREHFRE RIS

1. RAE ERFAZ P R IR I FoLey, K g RA R AN E IR A £ 2N L
FIEH A2 04

2. do RAHAFTRAI A 1B, AeFRARTEZHAKD, £ ERE
KeFTHFRF YRR NE, AR 1AFFRB 6K 20541,

3. ke R AFAFM R RAZE 1 Bia S F 2 B, H1FL R, Ao TH AP R
Eif, AE2FRARRA 2 BARTEN LFELLTHFRPHRBEE AL,
AR L ANFEARR 69 R ey B AR

4, de R EHAF 00T AR L 2 B, HiFdAN], ReERARE 2 FHE Y FIEHIF
NELR, HiFER, ReEH T BAEEN, A& REARRA 2 H ALK
WA L EGRE A TH FRFWREENE, FaERA 1L ANFRB 924080
HAl,

+=, £k

EEEHATUREM L ETEIAARRLELRANAL, R FhAEse s
AeERAEHGEE e Ma4E L 5, KR40 T L OUR—2a94tiedh, 4
KA B KA AT ARIE AN KR AR R 2SR 6P B AL, R
AT R 2 de B A G A X,

+w, EeEISHEF

AL HiT P ARSI RAMM T IEK, B Fe 5] K 5% 5 HAT W~
AWIER ST P AR EMBRMAAT ., FEEFEIANLCELH TP, LA
LHATA LT, 33X 69 TARLMARET AR H AL e L e m 97T A

BARBREAEDFFIAALT, AFAGESH TG LS FGUARALK;
WEAG A A AR LS EH A G E SN HIRG LA R 644 RitaH
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Ry )R GRBIPAT AL S EMAIRIBE AKX S EFL B E S FAFHEAFTANLAEY
MR RIS LA RA, FARLMELE, DR ST P LM AL EMAE
WA B KRG 4 XA, S THESFHNIEH T P diFA e Z M T
AHLE 3L, Fha A A E MR TR GAT R .

tE, Aetii®

LM HBEAATHECEA LW RERRHENMZ MG HIE, Lo
B B T A BB AL B AR B A 8 T o

Fo. RIARFZI R

A FHATUAARTANEZ IR FAATHR], AN AL FIALR
B KA A R B AT ELR B P AL HTAEDILE I LT AR T A 47
YR HEPIR B, BReReH, PR EHLATKTRAEETRZALMLANE
A A4 DL P F BT AL 69 2 B BT R A 2

+E. A0 ALRA

A EMERAMRALILETH BARREZ KGR em ey A 5RA, A
BOEMERMAMINT . FEFEFAGHAATATHARLEEMR A, Aoy Ais
F 4, HREH RERBESEMBTHIM GG XA

FhESy AEWET

—, BRI EL

AXEXENMLEAFE, REAIEKIEH NS, AIBRKGN]ELA L
RO F R ), BARFES . A28 A PG KR AN ) AR T AT Ik T X A9 ARSI

=, B BIF

AEX BT T AAIE KA /32090 5], FRIGATILE AR ILKAT AIEE,

=, BRI

AXEBRFTERALARTAFH MG &I R, LFERENTF KT LT OORE.
Hft. @fkfr. bfit, N8, B, RTEHE, THBRMA, BUE. T2 IH

EFAR LGP EIEEAEAFLALEBR T A CLBT A,
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o R FEARBEIM UG AT R SR T A At, ReFRALBATE LA
B, TR EMAZREE,

AEEHRAEALRE, IEHF P A LT 76 30%-80%; 7 &1L 7 bt A
AT 70 0%-65%; & RF BB £—FAAGBUGRAR DT AT > F1E
9 5%, A, AereHLHEAe. AHKES, RKPBRF. AESRT

AT R A A KAFIEG L F AT BT ) KT AL & 77~ 49 80%.
REBFATZILB XA T LM, AR BB AL, KESKZTE
RSP SATE- S

W, &AR%

1. XABRRER%

AERXREFFRELE, AXSRBAERT %, SHE5EHRMES
EREERAEFT S EANZR#ATTZ0E . £ RS BNEE & LT = G0E
KA BT GESITE, HBHRAT ZEE,

BEXFER K PIMBEELEFaN, FRALEETTF i E A%
oML, RSB —BRIEFR AT ZRLERS, AR TASTREFLILE
AR Su AP A9 R L] . e B IATF UG 693 S B E R,

BRELER%

(1) AHIFKG A

HMIEK (Organic Growth) #ZFTAZAR SR EFASBRTHHROCEL, A
KABEATRAZPHEE,. RILAHEUBBSLFBAIGEK, L aRE
U I 2 ) SN Sl . 3 P AN o - R e D B

Ak A2 HAEA LK (Nonorganic Growth) & &9#E4, £ Bk T H 1.

FEFE, LEPREQER, RBT RO RKGH A F AN
BEANEKHATRERE L AT ZHMORBE L. NIAWAIIEKTAFE
ZAR LKA, Sk S AR X6y N EGE, XA AN S RAHEAR, A
P, ML, REHEF, LA RELLT A BNFIN BN > =R K
Ko

RAERE, AESNAHRICERFMANAFEG R0, RAARE &5k

F 9 AIE KA, EXAFIT LA R AT A9 KB AR 3] b 473 K 69 ALIES) ] T
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(2) XEeAMBRGFLRRK

AR SHEEBENAIIERGFRTRE, METXAAIERFRZR, AL
S BRI AT P P R B AT TR L, Bk ST A=*ST 9N S &.
AEREHFIF RGNS E, UREETLEGESTRONNRE, KEALTH %
FALTEREGSANETH NS ILE, KRN EEMAN, AEARRETRA
T AL L 89 AR X Ak S AT 3K

AR RFBARAOEONER: BKEEKASHE, JIkiw, T
RERFZGHAIIGKIFL, A KRR ARSIz,

L A Sales. CE/OE. GAR/GSales

SIERIEIE LR KA HLE K

& HA AR &

kK EHKRE Rk
AR LT E LIRNA 2 EALRAA KA T LA BREH LRy

> TR E LN, FlHESL2TALRGIETIEK, HFRIEHT
b RILR WAL, HER B TAT LAFAEF B R ik,

B A, AlIESMEREK

Ak s RENNGENIK, FRNNBS LSBT, H 4l
HH LK ERIE RO Y 0. KAESFRF TSI TMN (Sales) HKFE, Hw
Fb A (CE/OE). AR RILHZEF RN L HHK,

AR EF RN T RIGFH L AT WK K, & AT FIT A A 04
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BN TR FRN]TLAEFHIRAAMET LG, BT HE. LR HE
FHAZZIE G- LA (Core Earnings), F+ A 402 A8 5 2 L A)
(Operating Earnings)tb 5] (CE/OE) & =/ 8] 8940 BARE 77 5 A HEIRAT L dF &5 &
Wi £, AEAH Rl LA K| BB L AE ] & T AT kP KN ),

B BKAE5ALKAN

AR SINAZLMN, A KERZHHFR, B, BFESERRKILN
SR MELNERIRS .

GAR/GSales (5 & Wl N3§ K F/ MK 3G K F) A 2R BT A 69 2 ALKk 2K
SHRYATA, BRMAERKE DT RRIRFERE, £E2TWRAEKED QXK
B, ST Ab B R AANRAT A, AR PRI 42 & IR & 2 N8y
tb ¥ (AR/Sales) it ERHT o

Mg AV 5 & ) (CE/Equity) T AN A& ROE &9 % 4547, A
B A S BAG 2, AT AR RIE, KEA4 Rzl CE/Equtly & T47k-F
B RF NG,

AKX SINAZTHAEFRAN MK ZEAFE AR, s T ARANFA)H 45
R HREL, KRASABFZEMNELRAIGMEE T F e (A CFFO/Asset) 49
F AR EZ AN ASREK, AEETRALA S E LAE Y (CFFO/CE)
BAZ G BA G2 KIS, BB NEFRIEKEMS . CFFO/CE A= 69238, 2
SRR EHARS, AR SEF ERBIRS T L-FHKF ],

@M, CEREBREHAMEK

BT 2dEN, BB RAAF ARSI (MA) &3, LFE (FX)

FAENT R, Bk, &2 —FHRAN. CEREARAD KL A DIE KK,

AREALAZERABE KA ZRHHNSRET, BAIGRARL £ 2818
A AT RGN, ALK, i EA RS A AIE KA 69N 8] . REE AL
TN & 5

B, BIFMA ST LREL 5N RA T LA —R;

Hok, HFEH 5N ME LB R & RFA -G B

Ra, BIRARLERE A G i R 698 LA N3G K SR A)EE K

B AR AR RS 2 I R E NS KA A 4B, AEX S TUER

aja}
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http://wiki.mbalib.com/wiki/%E4%B8%BB%E8%90%A5%E4%B8%9A%E5%8A%A1%E6%94%B6%E5%85%A5

1] Rt S 25 AR Ak MA R a6y ] (MAJA EV), R4, & LHMEAh
EEMELS % R EZ Are IXANAGARTT VAR BN 18] 69 S MBS A % ) & i 5F
W B & Ay, ZANEORAR DS SR S UMAE A P 89 S IR B) B R AR, BT
2 R KARBARSE A ALIE K il R B E Am

IR T BB EEN AT s NF A A R EFRvRsh, AAEKLE ZHI%R
CERREGH R, AASMNEAATAAN T @FRKILERE YA

Ak, waaESN kSN, FlIE S 2R SN, FIE 6 i)

Hor, B EICEL S G R E LIFRIANEE K,

@A AL K by = P AL 5 i

ARSI HHIE KRB G 8] LA R AF 2 a9 XAE4FAE, ok 4y 69 HL3E K
TAR R X e KA HFIER IR, Wik, AASANMKERZHik, HMW. LEH
HAGE AL B FIRANSATIX BN S| R A AL K B AFAE, A IR i g A LG K
e X5 o A )

AEEINA—ANHIIGEKIEZNGG NS L IZ LA 4 AN KERFIE (4Keys):

B ¥ 5EE LA X

WA—MNERIHESHE, RTHTOHLEIARETHEG; L5FTORET
BTV HAR, £ 75, BIRE P AFMEREAFLX—7 @ LREFFLLEZZ;
& XF - W ALIE RE Bl A A A, W54 S e B RAFEA, BT X S TS

udf

W SRR AT 9 6] A AR
OB E B KA R K A AZ P RIS AR B AR I, B T AA789 6] e AFAY, Jfik
R I F 2] 8] KAy Ko

m FEARSRIASL

FHEANRDRE A KN, AHEFANNAIIEKGIE Hfoft ). RITEA
by B . BREAR TEE, NE 6 RMBES B LR ER, &
FREGR I HE AL R, TRREAIPRS, AHRIRGEER,

B A &R g IE KA X

FAGPAIT A RANHRE S, DB EBERFERIF, YRS FHLER,
A kR AAL, BARBROPATAIES B &, LA * . RFPARBE R A,
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NEREAE., BV, RO EOLIEM S, 2B EFHTTRALGFA, AKX

q

K

OFS: L 2R3

AERSANARIE KRG NBRNZE S, HERKRE, THTRET — L&
W, ERFREFLEZASEGHET X, &N S B NHA DI KK LR
(OGASP, Organic Growth at a Stupid Price) # ka94x itk M+ . B, KEALiL
B f T AR, AR BT AR,

EAPEEERE AR Y, AEeHEF EVA (BFMHmEL) BAEN T A8
A, X R TIZAR A A KL & B el i 8] A B9 AL )G B ok g A IE B AT R
HR TARZEF AR, RAFOKRILT N0 BAEK, Lk, BAFRLELEEE
TR A S A, | N e 4 =220 AL B A K AlE 6 ME,

ARAE EVA AR, 8] S AMAF T L A8 T T A S AR EVA 895
Fo, AR B RFRTNMELFICT 5L EVA 1862 &) IR F 3T,

3. HFEBRIR%

(1) BARAH R %

AR SRR BARABIEFIRN], BPAREM BT T T ., ARAR KA F
NP FT, RASADREFREET BRI, BLEdg AF#, i,
BT 35 ek A T2 ) T A P A R R AR, 1248 K R,

(2) BiA&BOLE K%

i RABLEARAEEemir, Skb, N, THEEA, B, 5%
FFLRMMART WA Z AR E LG, AESBISHERLBEGTILE, A E
T, RABERNE, 17 AREFREF R €L BB E LY,

(3) Bk vh & ik

Ok s o BOR s 2 2R A RS ol KRR AR, AT AMER R XA
R AR AR R I R R E T —, AAKREFAT LS b & kR
TH AT AR

(4) AN F Rk

AX eI ERMEA, QFEE M. ki, Dhhfeon s magiEa, 24T
BB EHERGINE., AEAMSKEERERGEMLE R KNG ETHIKEF
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ik, HAIRE BB AEL AT, FEBE, Ao, 15 RA L% S B GEN A
BERE: R, ATUEF b & T AR 2 e & R IK A HIR L, Kmis
RO, AT T R MRS 89 R A

(5) @& F)H ok

= 1 A SR A A B A AR T RO R e S, T E ) 3 T 3R A
KEBRTTHAG R SR, &£ FB LI LA AAAFA K A%, AT K %,
LREEDMFERAEGEREEZAGEE, PASHAKAESTOMA S
A (BPE Al R) B, & £ K5 i IUFE A

(6) 4>k % £AE R I Rk

SR EIER (LSRG, N, THHEGTALRD) RRFRHHR
FME T B —3 5, R RAEE ) F ARG T IR ZMCH IR By
EXFS S L

AR AL ENGFEYGPIET 5L ey BAIE, RKMIFHFRGE AR
W, AR AIZAILITEEM L, RIBI AL FTAATLGFTFRABRLL 8§ K&
B REE AL ) AT B R A B AR A AT BB F B0 & Ok R KRR AR
BT ARG,

(7) T 4t 39 SR 5

AR AN A B F 0T HE RN A BARBIATTHG BT, £EX
THARE RAT AR WAL ZHIT O EH R, T ERIBIREA K EAF AR
A RBKAT T LT NG TR, HRIBAE . REEATHE MR A L
AR B S BT ML R AT

(8) AL A H ok

WTFFHFRESF XS THYF., THEEFZF, ARTEBLKRAFHK
WRIERE LR, REKELET HAD 0T Y L EE S NS, RRAGEA T
FOIHITE T, B HTT HEBT HEA AR — LT 5P RR A6 35 A
A, AR SARIERTASADEGITRT, REAMHRAELRLEF ML,
FREAR, BTETH., BRARE, FFELNBTLE,

(9) 3t & X HIEFF AP I5T R

AREWFEAP TR AT LHIEARMGSHAE, QBETHAE, RITE
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K. ABFT AR AME, RAMZLES, MHRAKSENBER, FELA
AN BT R .

4, BAEHEF R %

AR HFIEACGERMBRR, THB/EKXEZ . KHFERTFEZHAREXT
FOAEFATHRS, T 2B RAOETERA: ERMMERIIBH GATAT T ok, @b
E AR L VARG B PRSI R

Ak, MAEIEATHHRE., 2RI EGFETRH T XG6HF, Lok
BT K AR TS, BRITESAERFE R i g BRI R%,

A, BURRRBEFRAL

1. BT & FARE

(1) BRAXFHE, EARAEAELRNA XL,

(2) BB E R EMLLFIRE .

(3) HINABE AR HBR, AR A HFE KT BR

(4) HIE BAT I KR

(5) L3R,

(6) EH T %y & K.

2. # ’rfl';/;’\'ﬁg\ﬁf—/%’
ARERABRTRRERMFTHEASEE R TH.

%5
BRAIRRERESRALX SRS BT RENM, TZ2RTARELSHT BAR
Faxt T 3 69 PV k€ AR SO EARRT ARG, FHAMNELLZAREGT ZHE
TERERLT T BREXREREGEZPNEFAN, AREZRATTEF 4
o
ARG KSR F R EAZ 4T

A GLERB T B F FF 50 B A B IR B AT AN TS s K BT T Iy AT ATk
ST DB I, ABRSIAR KBRS EIRE, RE AL &k F ey
BARRHAHE, BRAARKSELBOTEHARLRERAASRELLE, HAAESE
89 T E I IR S AR

(2) wAFRE
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BRIRERSZPBF 2N, FRFEESETEIN, FHRIRGREFH XL
FEEAILY]); B E KFR, RTREE R 2R B0 BUE &

(3) MR\ HE

AR E TG RAGET P L em s, FRBT LN
&K

(4) BA0) iR

BB A 2 BT AR T A B ATIRIZ . TR N R ARFATAS KA AL G 2 HA
RIZ, AN AL EERBANFANGRITEE, A TRASEEEHAR LG
W,

(5) #{IWH/ATE

A2 ERBRT AT FHIT ARG, FARTHENHBATEE
XHhE

(6) 454 PAT R R

R 5 FRBERAT LS HITHRE, A/ LEORITHEARBEELEHE, RHZ
WG, BRXHRARKSH BERALZE, XHBEAEESE.

(7) N%E 32

R 12 R AARAE T 9 T A R A R G NS5 hidie, AeBmRK
F& A 2 W I = A9 LIS H R A SRS RE

(8) &4 A kb5 R IeirH

FOF 423 5 & 8k TAZ 30 & A93F AA & 3 5T & 3 AT 3T 4 O AF, AF 70 —BUe
AR SR T BEGTHARGFREE MK, FrEAE LG TH A E,
Bl AF, oLt AR T A0 T MG ST EI M. THEBRTERERE
Fo k&2 RELG A NG ITFERE, MR AEL&ZTA

<. gk kR

Ak ety gbi A g R

R 300 4540 X 50%+  iE H 1y 45 2 X 45% + B kb A2k A F X 5%

KAZBEAE L 2R T THE:

A e R AR 300 FBEAARFHTIS GG LR T BR RN PR
300 454 BT A BT EMAE R K. A AN AT 49 300 AL BAE A L AL, A
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PRTHOELZES, BAHRITOTHNREN. PIiEERBHEE A28 R BRE it
T (OLAERATI], LA, RAT) oMK, LA GRRRPPILEL AL
2E,

AR AR RBASAEAZT AL, REMRI LI A 30%-80%, HiABE b A
0%-65%, & K 2|4 H £ —F A A 89 BUF i H B E ] R T 5%, Bk kg b &

AERBEIE, BHAMRIET KA PZHAE, P I BAFIE,

S RAG R ) FALAF LT H A LR ARG R IR B A
AT HEimAEL G AR EE, AL ST RARAT A o A%
IWRAENT ZMNEREETEAFELILEADR —&K, FRPEIELELEE, £

TREARERENI AT EEY P EIEE BTN g, a2 H
A RBEBLRAR F R

. K& S HAE

AR R REAIERRT AL, FTKI-FHRNE 5AE KT I EAR LA

A&, s TT#H 0., AR, THRERZTEAS, AT PG, Folkianit
FRI A B S

ANy BFERETH 5HRA

1. 2 A

AU RS AFAANEERE, KEASR LENETINTA:

(1) AIER;

(2) PR ASE K SRR A2

(3) NEARIAIE LR ;

(4) £ AKX SHH, 2E 5% 5 H NS ERI;

(5) A LEEA A2 HFALRTREXZZTHALLFTHEA A ETART
A ML T R AR

(6) X HEALFRA, A REFAABERXEZANRARF L LA FRAL L
ST AR FAE KA E X R 690 5) RATAYIE TR 3 AR N KA 6 TE 5

(7) AFEARKSH . BRYGERMNAE AL E L GIER RS FH;

(8) LA Ay EAEEM, PHIELARESESRMEE EANFHLITH,

EREEASRLEIVIOE LARF], BITESERFE, AAERTTA T L
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AR BB ASRE AT R

(1) REERZAT R K A5 769 30%-80%; i AX A bt A A 4%

49 0%-65%; & S4B 4 H A& —F AN G BUF it Z A DT AT = 415469 5%, £
¥, AeROELEHELEMNE. FHRIES, RRYBRF. AEAERTAESFTRE
A HUIE K AL 69 BT B A O B AR T AL Z 3~ 69 80%.

(2) AEEHA—FX LT N 0RE, EFTATFARLEST = F446 10%:;

B) AALE5HARA S FRAFTHG AL ERFA — K08 RATHIIER,
TFAR T ZIE A 49 10%:;

(4) AR EHA G EIFPGEG TATAR TSR = H{E0 3%, AL (T
RHHEABIEWEEH, FMET E—RH AT ZHENTHZE; ALe
ERANEEG LIRS FAH R — B ) AR ZAGES) 10% . X3 T L AAGE
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